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Malaya. It was the controversial Singapore as a protest against the 
The Challenge of Malaya judicial hanging of Ganapathy which establishment of the Federation of 
It is now one year that the violent aroused most unfavourable comment Malaya—-the contention being that the 
disturbances and the country-wide abroad besides making this Tamil a new constitutional order in Singapore 
guerilla in the Malayan peninsula have martyr of the labour movement. Pro- and Malaya was calculated to disen- 
aggravated the revolutionary situation tests were lodged by leftist Pritish franchise the Chinese to all intents & 
in South East Asia. In spite of the politicians and their press, the Indian purposes—-the Communist led labour 
employment of large contingents of Government, various trade organisa- federations assumed growing im- 
British and ltccally recruited forces, tions’ in industrial countries, the portance as they capitalised on the 
equipped with modern and effective World Federation of Trade Unions and, feeling of disappointment both of the 
weapons, the guerilla actions continue most bitter of all, Indian publications Chinese generally and workers in par- 
with no prospect of an early con- of ail political shades, The immediate ticular. The issue of progressive de- 
clusion. Official versions of the pro- result of the “Ganapathy case” was a mbcratic reforms purported to lead 
gress of the internal disorders would growingly critical attitude outside eventually to Malaya becoming a Do- 
make the public believe that the so- Malaya, scepticism with regard to pre~ minion was skilfully used by the 
called terrorists have suffered badly vious official communigques and ex- Malayan Communist Party to gain 
and that they are on the brink of planations of the background and pro- support among other than the labour- 
giving up within a matter of a few ogress of the internal disorders in the img classes, and in the endeavour of 
months. This sanguine view is cCON- Peninsula. Another important con- the MCP to become the champion of 
tradicted by private persons resident qyence was that both in the guerilla the rights of the peoples of Malaya a 
in all parts of Malaya, and unbiased y;yjdqden country and abroad it was very determined agitation was carried 
foreign observers hold that the strug- ,ealised that while Chinese formed on. The strife between the Malays and 
gle is far from its end, a future ter- the majority of the so-called bandits Chinese—the amicable solution of 
mination being generally doubted un- gigniticant numbers of Indian and which defies the good will and com- 
less non-violent means and methods Malay workers took prominent part in petence of all statesmen—was utilised 
are being brought to bear on the re- the underground labour movement. by the MCP as an instrument to fur- 
volutionary opposition. A new interpretation of the Malayan ther their political aims; it was as- 
With the ascent of the Chinese Com- guerilla is necessary to evaluate pro- serted that the racial antagonism 
munist Party, in collaboration with all perly the forces which are struggling could only be dissolved in a com- 
Chinese political parties and move- Win such persistence and vigour munist society while otherwise the 
ments other than the rightist and aoainst the overwhelming superiority living together of three large ethnic 
centre Kuomintang, now about to of ine might which the authorities in STOUDPS of Asian peoples would only 
establish a unified Chinese govern- «| ;o,Gon and Malaya have mar- Tesult, once the British administration 
ment, the dilemma in Malaya is in- <yayed against them. What is officially ad been handed over to the native 
creasing in scope. The authorities in j;..5eq bandits are actually a body of Populations, in internecine struggles. 
Kuala Lumpur use their own termino- neople—Chinese, Indian, Malay—who The Malayan Federation was against 
logy when reporting on the progress }..6 under the style of National much opposition inaugurated on 
of the war operations in Malaya— 1 ineration Army of Malaya, taken up February 1, 1948 and within five 
they speak of their own “people’s war” ..m> for the purpose of compelling the months the outbreak of violence fol- 
against the “bandits”, identifying them jz ithorities to accede, primarily, to lowed after the authorities suspended 
time and again with the Communists— 4, qemands of organised labour to the right of the MCP dominated trade 
but words have become meaningless ure petter economic conditions and federations to organise and _ control 
and lost their propagandistic value. The jyore political influence, and, secondly, labour. It was obviously not foreseen 
facts of the situation in Malaya are to bring about the realisation of by the Singapore and Kuala Lumpur 
emerging ever clearer and the funda- jie. British promises which, after governments fhat their action against 
mental contradictions can no longer be the liberation of Malaya from Jap- the trade unions and_ federations 
concealed. After the execution of A. arose occupation, culminated in the would result in such violent and pro- 
Ganapathy, a Tamil, on May 4, and ganting of legal recognition of the tracted opposition and it. might be 
the shooting to death of P. Veerasenan, Malayan Communist Perty and the presumed that had the authorities 
another Tamil, about the same time, yenaration of a constitution which obtained a clearer view prior to taking 
the difficulties of the Malayan au- ogctablished the right of self-rule, De- action the subsequent turmoil would 
thorities, though not of the British jay and a feeling cf frustration among have been obviated. Inadequate intel- 
security forces, have greatly increased. the Malavans resulted already in the ligence amd, probably, overconfidence 
These two Indians, the former having j,ttey half of 1947 in much public are responsible for the present state of 
been the chairman of the Pan- ¢yiticism of the government, and the emergency in Malaya. 
Malayan Federation of Trade Unions, unfortunate clash of interests be- The MCP’s fighting nucleus from the 
the latter occupied the positions of tween the indigenous Malays and the war years was the People’s Anti- 
president of the Singapore Federation immigrant Chinese exacerbated re- Japanese army which was demobilised 
of Trade Unions and_ the Singapore lations between the politically con- after peace returned to the country 
Harbour Labourers Union, command- scious public and the authorities. From but arms and ammunition, captured 
ed the loyal support of a large num- the “hartal” of October 20, 1947, which from the Japanese and als». supplied 
ber of workers in Singapore and was organised by the Chinese of by the British and American forces 
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during the guerilla campaign i!/42/45. 
were largely retained by the parami- 
litary outfits. These arms were dug 
up in June 1948 and the guerillas re- 
grouped themselves, this time calling 
On the people to support them in their 
fighi against the British. They found, 
especiaily among some sectors of the 
Chinese community much sympathy 
and often active assistance; but what 
was tantamount to support, while 
actually representing nothing else but 
inditference cn the part of the majoritv 
of the people, was the lack of encour- 
agement which the authorities and the 
security forces experienced with the 
bulk oi the population. The internal 
wartare was a matter strictly between 
the authorities and the guerillas ahd 
the pecple in Malaya tried their best 
to keep aiocf as much as possible. 


The rebellion has spread and paci- 
fication of the labouring classes is far 
off. All signs point towards an intensi- 
fication of the clash although  wmili- 
tariiy the success of the _ British 
security forces has been evident in 
every sector of the Malayan civil war 
theatre. That the authorities, however, 
feel increasingly concerned about the 
progress of the campaign has become 
clear after the recent restrictions or 
the press were instituted: it is now 
prohibited to publish in the press of 
Malaya and Singapore any matter 
which can be understood as favourable 
to Communism and it is also pro- 
hibited to publish anything which is 
‘against the interests of Malaya’—this 
phrase however being unspecific 
that a virtual censorship be 
wielded, The press is, furthermore, 
warned that action against offenders 
will be taken in accordance with the 
very drastic military emergency re- 
gulations. Some foreign newspaper re- 
presentatives have also been refused 
entry to Malaya which was obviously 
done in order to avoid the dissemina- 
tion of unbiased informaticn =  akroad 
by foreign journalists conducting re- 
searches on the spot. 


The time has come when serious 
efforts must be undertaken in Malaya 
to bring the struggle to its end. The 
general public in Malaya is anxiously 
waiting for the beginning of negotia- 
tions which should, if skilfully con- 
ducted, lead to a truce and an even- 
tual compromise, The British genius 
for compromise should once again 
triumph if it is given an opportunity 
to prove itself. situation in 
Malaya must be approached from a 
new angle and with realism, even at 
the cost of some “face”. The rebellion 
ean be ended and should be ended by 
means of conciliation and accommoda- 
tion: the guerillas may feel that terms 
to be offered them by the authorities 
for a settlement of the whole issue, if 
not too severe, are acceptable in view 
of their weakened military potential 
but enhanced political position. The 
British authorities after having scored 
many successes in the suppression 
eampaign against the rebellion could, 
in the interest of all communities in 


Malaya, show their magnanimity and 
traditional good political sense by en- 
tering into negotiations for the return 
of peace in Malaya. 

The continued hostilities m Malaya 
are not only a matter directly atfect- 
ing the peoples of that country but 
they are bound to influence to an 
increasing extent the relations  be- 
tween Britain and China. Peace in the 
Far East cannot be prepared as long 
as large numbers of Malayans are 
in open rebellion against the authori- 
ties. On the other hand, a compromise 
in Malaya, with certain rights of the 
outlawed labour federations restored, 
should establish the foundation for 
ali-rcund better and mutually bene- 
ficial relations between Asians = and 
Europeans. 


The Lesson of the Malayan 
Emergency 


For the past one year Malaya has 
been suffering all the horrors, losses, 
inconveniences and heart-break of a 
bitter internal conflict which has taken 
a serious toll of lives. It is true that 
during recent weeks there have been 
definite signs of an abatement, not so 
much perhaps from a spirit of concilia- 
tion on the part of the rebels as from 
superior military force, which, though 
necessary must have had the effect of 
driving subversive elements’ under- 
ground rather than an indication of a 
change of thought. 

The situation has been and still is 
fraught with difficulties and though 
Malayans as well as British residents 
have been equally anxious to restore 
tranquillity to the country British sol- 
diers have necessarily been used. The 
question now arises as to the respon- 
sibility for the cost of the Emergency— 
to give it its official title. 


At a recent meeting of the Federal - 


Legislative Council, a motion was in- 
troduced but later withdrawn that the 
British Government should foot the 
total amount and during the discussjon 
some acrimonious remarks were unfor- 
tunately voiced by some members of 
the Council which, as always, did not 
mend matters or soothe ruffled feelings. 

The point at issue appears to be 
whether the British Government or the 
Malayan Federation are responsible for 
the original delay in acting promptly. 
It is good to note that, in spite of heat- 
ea remarks one Chinese member was 
able to sum up the situation sanely 
and wisely. He pointed out that while 
the Home Government was frequently 
and unfairly criticised for delaying ac- 
tion, in this instance the Federation 
had to,sbare the responsibility in that 
they had failed to act in time in spite 
of the warnings of planters ‘and others 
in close touch with the realities of the 
Situation and he pointed out that the 
present emergency would certainly 
have not arisen if prompt action had 
been taken. 

The Home Government, he remarked, 
had apparently not been informed of 
the position until it was too late, or if 
informed the information had not been 


presented in a form likely to make the 
gravity of the situation sufficiently 
clear. The responsibility for this lay 
with the Federation. 

The question therefore to-day is on 
whose shoulders lie the responsibility 
for the Emergency. In other words who 
should pay for the disastrous negli- 
gence or tardiness in taking action. Be 
the blame where it may, on Malaya it- 
self or on the Home Government it 
is less important at this juncture than 
the considering how best to avoid simi- 
lar unhappy occurrences in the future. 
It seems to us and many instances are 
present to prove our contention, that 
the only way to avoid pitfalls of this 
nature can be achieved by placing 
larger freedom in the hands of those 
representatives of the Home Govern- 
ment who are on the spot. If this is 
considered too radical a change from 
the familiar and often tedious routine 
adhered to then reports to London 
should be promptly dealt with and re- 
cognised as the studied opinion of men 
who are close to the situation and less 
weight given to the opinion of men 
whose only qualifications to advise lie 
in the fact that they were once familiar 
with the territory concerned. This 
method may have some sound reasons 
te support it, but in these rapidly mov- 
ing times action must quite definitely 
keep in line with speed of transport 
and wireless. 

The situation in Malaya will be eased 
and a way is sure to be found out of 
the present impasse for as the Chief 
Secretary, speaking at the Federal 
Legislative Council remarked, “Friend- 
ship was not measured in terms of 
money; the coinage was sympathy, 
loyalty and understanding.” But we 
would still urge that speedier and more 
realistic action should be applied to 
every case. 


Problems of Japanese 
Revival 


The narrowness of area and a dilis- 
proportionately large population in the 
face of scarcity of resources form 
fundamental problems in the national 
economy of Japan. These basic condi- 
tions are manifest to the tip of all the 
different industries and to the minutest 
part of all the policies. In an area 
about the size of the State of Cali- 
fornia, about 78.000,000 people are liv- 
ing. In addition, this small strip of 
land, being a group of volcanic islands, 
is taken up by rugged, towering moun- 
tains, leaving only a small _ portion 
where the population can carry on 
their occupation for livelihood. Level 
ground comprises only 15 per cent of 
the total area. 


For these reasons, Japan, in order to 
make national economy self-sustaining, 
has no other choice but to develop her 
industries and to promote overseas 
trade. In prewar times, the military 
clique tried to solve these difficulties by 
resorting to a war of aggression but the 
attempt ended in complete failure. 
Now that the Japanese have pledged 
before the world that they will never 
repeat it, it is all the more imperative 
that Japan should depend on peace- 
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— industries and foreign trade 
ive. 

With the land so limited in size, large 
scale agriculture is out of the question, 
and since the farmers in Japan have 
been existing on the lowest standard of 
living up to now, any attempt to deal 
with agriculture should aim at elevat- 
ing that standard to a higher degree. 
As agricultural products, including 
staple food and everything else, are not 
sufficient to feed the people at home, 
there can be no hope of exporting gen- 
eral farm produce even though Japan’s 
agriculture may improve with more 
technical skill and better management. 
Raw silk, peppermint, insecticide and 
herbs have special export possibilities, 
but taken as a whole, agriculture has 
no potentiality for export surplus. On 
the contrary, that Japan must import 
a large quantity of foodstuffs is fully 
demonstrated by the foreign trade of 
postwar Japan. 

Japan, in order to live, finds it indis- 
pensable to import large quantities of 
foodstuffs, various industrial raw mate- 
rials and other items. But to make 
these imports possible, she has no other 
way but to develop her industries and 
export what she manufactures. The 
only means of providing employment 
for the large population may be con- 
sidered to be found in the export of 
industrial manufactures. 


Prewar Japan had been an industrial 
nation to a certain extent. It was up 
to World War I that agriculture had 
occupied the leading role among the in- 
dustries in Japan. With that war as 
the turning point, Japan made pheno- 
menal progress all around, and its in- 
dustrial scale reached several times 
that of before 1914. Industrial deve 
lopment continued and just before the 
Pacific War the foundation of Japan as 
nation was fairly consoli- 

ated. 


Since 1937, however, as Japan enter- 

ed into the preparatory stage for war 
and all industries were forced by mili- 
tary pressure into concentrated war 
effort, the general industrial 
ment, thereafter, became markedly 
crippled. Industrial progress in Japan, 
up to the time of this preparatory stage, 
had been heading naturally toward 
satisfying the basic conditions of 
Japan’s national economy—the density 
of population in a narrow area. 
Like industrial countries, 
Japan’s industry also started with the 
light industry and gradually developed 
teward the heavy industry. It was 
about the beginning of the current 
century that Japan's light industry be- 
gan showing perceptible activity and 
by the time of World Wer I it had 
generally assumed a definite form and 
organization. But it was only after 
1918 that the light industry began to 
manifest signs of true expansion. The 
development of the chemical and heavy 
industries was also noted after World 
War I. Activities of these industries 
were seen before the War, it is true, 
but they were negligible when measur- 
ed by world standards. 


develop- 


Gigantic strides were seen following 
World War I. Figures in 1930 show 
that Japan occupied first place in the 
production of rayon; second place in 
that of ammonium sulphate, sulphuric 


to acid and plate glass; fourth in that of 


soda; fifth in that of paper; sixth in 
that of iron and coal, of electricity and 
gas and fourth place in the consumption 
of raw rubber — withal a considerably 


important industrial status in the 
world. 
As a result of the Pacific War, 


Japan has lost much of what she once 
had, and her industrial activities are 
limited. But a scale of industry suf- 
ficient to feed the population of «l- 
most 80,000,000 and the necessary 
overseas trade to that end must be 
allowed. Judging by the experiences 
in overseas trade up to now, the light 
industries alone will not be enough to 
keep the Japenese nation  golng. 
Public opinion abroad immediately 
following the War was hostile, creat- 
ing much dejection in Japan. For- 
tunately, however, opinions abroad 
have been changing and it is now 
certain that the chemical and heavy 
industries wili be allowed to operate in 
Japan. 


The manufactures of the various 
light industries, with those of the fiber 
industry as the maior item, constituted 
the mainstav of foreign trade of pre- 
war Japan. However, those countries 
in the Orient that had hitherto im- 
ported these manufactures are ex- 
pected to operate their own light in- 
dustries now, and Japan may find it 
difficult to maintain similar exports 
of these manufactures to those coun- 
tres hereafter. Nor should Japan ex- 
pect the prewar situation to last in 
those countries for long because the 
peoples of those countries will un- 
doubtedly elevate the standard of 
their living. 


As it is natural that the equipment 
and machinery to develop these light 
industries will be needed by these 
countries, Japan should try to meet 
their demands, and to that end Japan 


must have heavy industries. Even 
though the light industries might 
achieve rapid development in those 


countries, it will take years before the 
chemical industry, which requires top 


grade technical skill. car attain 
creditable progress. Japan, therefore, 
as a supplier of chemical products, 


will be qualified to sustain her position 
in that particular field. 


Some of the heavy and chemical in- 
dustries have the possibility of being 
converted into war industries, it is 
true, but Japan is the only country in 
the world with no army. and should 
there be any doubt as to certain 
politicians utilizing these specific 
industries for illicit purposes, it would 
not be difficult for the Allied Powers 
to provide some means of supervision. 


The problem of over population is 
one that Japan must solve by herself. 
The development of industries and 
promotion of foreign trade as neces- 
sary measures to meet the immediate 
situation have been dwelt upon above, 
but for the radical solution of this 
problem, the questions of birth control 
and development of idle land at home 
should be given attention. To send 
part of the teeming population abroad 
as emigrants is another problem for 
the solution of which Japan should 
make strenuous effort. 


Granted that these problems will be 
solved one way or the other, the 
speedy development of the chemical 
and heavy industries and promotion 
of overseas trade are indispensable to 
meet the pressing need of ensuring 
the livelihood of the about 80 million 
Japanese people. 


World Price Situation 
and Productivity . 


Stable prices in Britain, world com- 
modity prices beginning to fall, keen 
price competition being met by British 
goods overseas—these have been the 
main features of the price _ situation 
in the early months of the year. 


At mid-March the retail price index 
was unchanged from mid-November, 
1948, at 9 per cent. above the mid- 
1947 level. Over the same four months 
a year earlier (that is, froni Novem- 
ber, 1947 to March, 1948). 


The wholesale price index fell back 
slightiy in March to the November 
level. A year earlier it had risen 7 
per cent. in these four months. The 
basic materials element in this index 
has been falling since the December 
peak was reached (last year it rose 
i5 per cent. in these three months), 
but in March it was. still nearly 2 
per cent. above the 1948 average. 


The imovort price index was the 
same in February as in November, 17 
per cent. above the 1947 average. 
The raw material constituent had 
risen 1 per cent., but was still below 
the 1948 midsummer peak. 


This general stability of prices has 
been reflected also in the export price 
index, which after reaching its high- 
est level in January. at 13 per cent. 
above the 1947 average, fell back in 
February to 12 per cent above. But 
the index for metal manufactures 
taken separately showed no fall. 


Evidence is beginning to accumulate 
that British goods are encountering 
keen price competition from U.S. and 
Canadian goods in various overseas 
markets. In the West Indies, for ex- 
ample, comparison over a wide range 
of roughly comparable’ British and 
American commodities shows the 
British price always at a disedvantage 
—two, or even three times as high is 
quite common. 


A reduction in U.K. prices is not 
only a condition of success in the 
buyer’s market overseas; it is also the 
best wav to increase the real value 
of incomes at home, 


One of the main _ ingredients in 
prices is raw materal costs. As the 
indices quoted above show, many of 
these appear to have passed their 
peak. But the effect of reductions does 
not appear immediately in the prices 
of British manufactured goods, partly 
owing to the gap between’ contract 
and delivery, and partly to the length 
of the production process. The fixing 
of prices over a period by long-term 
contracts is an advantage when prices 
are rising, a disadvantage when prices 


are falling. 
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Among metals, the American price 
of aluminium and tin remained steady 
for the first four months of the year, 
while copper, lead and zinc have all 
been falling. Lead started falling in 
March and by April 30th was back 
to the 1947 level. Zine also. started 
falling in March and in two months 
was back to the early 1948 price. The 
copper price has fallen less recently 
end less far. 

The U.S. market is not an _inter- 
national market in the sense of hav- 
ing replaced the London Metal Ex- 
change, but it affords the best current 
index of the supply/demand position 
in a relatively free market, The prices 
paid by the U.K. for copper, lead and 
zinc are directly related to the cur- 
rent U.S. quotations, but the effect 
of any change tends to be delayed. 
The tin price usually varies at once, 
but the price of Canadian aluminium 
is negotiated on a 12-monthiy basis. 

On May 16th, the Ministry of Sup- 
ply prices for copper, lead and zine 
were reduced as follows:— _ Electroly- 
tic Copper from £140 to £130 per ton 
delivered: Good Soft Pig Lead from 
£106 to £95 per ton delivered; Good 
Ordinary Brand Zine from £101 to 
£85 per ton delivered. ; 

The sharp falls in metal prices 
(which tend to move sympathetically) 
are ascribed to the growing belief in 
America that they had reached heights 
which could not be maintained. The 
current view is that the new prices 
fairly accurately reflect the true sup- 
ply/demand position, at any rate in 
America. 

The U.S. price for petroleum pro- 
ducts has been falling since the second 
quarter of last year and in April was 
at 1947 levels. Most oil and fat prices 
have been falling too. 

American cotton prices, supported 
by Government action, have shown 
little change, but the futures price for 
next autumn’s crop is 15 per cent. 
below the current price. Egyptian 
cotton, which was climbing fast a year 
ago, has been falling since January 
as a result of relative abundance, and 
a bumper crop js expected next 
autumn. At the London wool market, 
crossbred prices have been falling 
since January and merinos came down 
sharply in April. 


* * * 


The volume of industrial production 
in February was the highest ever re- 
corded in Britain. It was 6 per cent. 
higher than a year earlier (and about 
26 per cent. higher than in 1938, when 
less people were at work). 

Taking quarterly averages for the 
nine months ended in February, there 
has been a consistent improvement 
of about 6 ver cent. over the period 
a year eariler. Manpower increases 
in the industries covered by the index 


have been of the order of 1%2 per 
cent. a year, suggesting an annual 
improvement in productivity for in- 


dustry as a whole of 4-5 per cent. 
The level of output per man in 
British industry last year is put at 8 
per cent. above 1938 by the Economic 
Commission for Europe, which estim- 
ates the 1938 level to have been 
reached in 1947. For Europe as a 


whole (even if Germany be excluded) 
the 1938 level was not reached last 
year. 

Among the countries just reaching 
or falling just short of their 1938 levels 
last year were France, Belgium, Den- 
mark, Czechoslovakia and Poland. Of 
the ex-enemy countries, Italy was at 
the three-quarter level (one-tenth 
better than the previous year), and 
Germany was only just past the half- 
way mark. In Sweden and Finland 
output per man last year was 15-16 
per cent. up on prewar, while the less 
industrialised Ireland and Hungary 
showed much the same degree of im- 
provement as Britain. 

The improvement of 9 per cent. 
from 1947 to 1948 over Europe as a 
whole is, says the Commission, “well 
in excess of the annual rise in produc- 
tivity that can be expected in normal 
times.”” Improvements resulting nor- 
mally from technical progress are 
estimated by the Commission at 2-3 
per cent. a year. 


The British Export Position 


The dollar deficit of the U.K. in the 
first quarter was still at a rate of well 
over £300 million a year—and in spite 
of U.S. aid U.K. gold and dollar hold- 
ings at the end of March were £80 
million less than when E.R.P. started. 
This is a harsh reminder of the long 
uphill task ahead before the balance of 
payments crisis is finally resolved. No 
matter what happens to sales in soft 
currency markets—and in the first 
quarter they beat all previous records 
—they cannot pay for the wheat, bacon, 
cheese, tobacco, cotton, timber, non- 
ferrous metals, machinery and other 
vital supplies which the U.K. must still 
buy from N, America. During the past 
twelve months well over two-thirds of 
such supplies have been paid for out 
of gifts and loans from the U.S.A. and 
Canada, and these will be tapering off 
to nothing by mid-1952. (E.R.P. aid to 
the U.K. in the year beginning Ist July, 
1949, is not likely to exceed £235 mil- 
lion, compared with over £300 million 
in 1948/49.) There are two other dis- 
quieting features of the present situa- 
tion:—(a) U.S. market prices of rub- 
ber, cocoa and other Colonial dollar- 
earners have fallen sharply in recently 
months. (b) The U.K. still has to 
pay gold and dollars in part settlement 
of its accounts with certain countries 
outside N. America, notably Belgium, 
Switzerland and Persia. These facts 
underline the urgency of the drive to 
earn more dollars from U.K, exports to 
N. America. 

The record so far this year is dis- 
appointing. First quarter exports to 
Canada and the U.S.A. were both lower 
than in the previous quarter, and the 
proportion of total U.K. exports going 
to these two markets together was less 
than pre-war—8 per cent., compared 
with 9 per cent. in 1938. To reach the 
new target of £180 million set for 1950 
the rate of export to N. America must 
be increased by one-quarter above that 
achieved in the first three months of 
this year. 


Success in this critical task will de- 
pend above all on close attention to 
quality and price, aggressive merchan- 
dising and the extension of sales and 
service organisations, particularly in 
the West and South, which have been 
largely neglected by U.K. exporters in 
the past. The Government is seeking 
to help industry’s drive for dollars by 
means of exceptional export credit 
facilities, assistance in market research 
and a liberal allocation of dollars for 
sales promotion. Outright favouritism 
(e.g. in allocation of scarce raw mate- 
rials) will be shown towards firms sell- 
ing in dollar markets. But the scope 
for action of this kind is now limited 
The Government is ready to consider 
any reasonable and practicable sugges- 
tion for positive assistance which it can 
offer, but the success of the campaign 
must depend very largely on the scale 
of industry’s own effort. Hence the 
importance of the organisation which 
is being set up under the leadership of 
Sir Graham Cunningham to foster and 
direct these efforts. 


Some Key Dollar-Earners 


Woollens and Worsteds.—These head the list 
of U.K. dollar-earners, making up. one-quarter 
of total exports to Canada (much our largest 
market) and ranking amongst the two or three 
best-sellers in the U.S.A. There are fair pros- 
pects of continued expansion in both markets, 
though some slackening in Canadian demand 
for piece-goods is likely now that stocks have 
been replenished. 

Cotton Yarns and Manufactures.—High quality 
British cotton goods enjoy a fine reputation both 
in Canada and the U.S.A., but exports are be- 
low pre-war in quantity and are proving ex- 
tremely sensitive to price. Sales of piece-goods 
in the U.S.A. have been falling recently, and 
in Canada U.K. exporters may expect intensified 
competition now that the import quota for U.S. 
cotton goods has been increased. 

Linen.—Sales in both markets last year were 
down on 1947 and appreciably below pre-war. 


Price resistance and competition from cheaper: 


fabrics are reported to be mainly responsible for 
the decline; competition from Belgium and the 
U.S.S.R. is keen. The U.S.A. is the largest 
single market for U.K. linen piece-goods, taking 
over one-fifth of our exports last year. 

Whisky.—this is still the largest single U.K. 
export to the U.S.A., and sales in both markets 
last year were above pre-war, being limited 
only by lack of supplies. Two-thirds of all U.K. 
whisky exports go to N. America. 

Pottery and Glass.—Exports to both markets 
last year were larger than pre-war, and there 
is good prospect of continued expansion. Saies 
of fine china in the U.S.A. are at present limit- 
ed only by lack of supplies, though glassware 
is meeting with growing competition. Canada is 
much the largest overseas market for U.K. 
china and plate glass and second only to Aus- 
tralia as a market for earthenware. 

Motor Cars.—Pre-war sales in the U.S.A. 
were insignificant and in Canada small, but there 
was a sensational expansion in both markets 
last year, assisted by a backlog of demand which 
U.S. motor-manufacturers were unable to meet. 
As a result the U.S.A. was our second largest 
market for new cars in 1948. Now that U.S. 
manufacturers are beginning to catch up with 
demand the N. American market will become 
more difficult, particularly as Canadian import 
restrictions on U.S. cars have been recently re- 
laxed.. However, the two largest U.K, export- 
ers (Austin and Morris) are expanding their 
sales organisation in N. America and taking 
energetic steps to advertise the attractions of 
the sma]] British car. 
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CHINA AND HONGKONG 


(By a British Business Man) 


The economic and political conditions 


of China have always been in such a 


fluid state, that any report that one 
can make is invariably out of date 
tefore it is read. In the following 
article, therefore, I have attempted to 
give an idea of what might be expect- 
ed, having regard to the past history, 
rather than report on present day con- 
ditions. 

The foreign trade in China undoubt- 
edly has its effect on Hongkong since 
Hongkong is merely an entrepot. The 
boom for the past two years in Hong- 
kong in which all have shared, is sole- 
ly the result of the resumption of for- 
eign trade with China after World War 
II. The fact that China has been in 
the throes of a civil war between the 
Nationalists and the Communists has 
only had the effect of making the task 
of actual buying and selling more dif- 
ficult, but it must be remembered that 


‘China for over 20 years has been suf- 


Tractors,—There was a boom in exports to 
the U.SA.. last year, and sales in the first quar- 
ter of 1949 were over half as great again as 
the 1948 average. They are, however, expected 
to fall off sharply later this year with the 
opening of a new plant in the U.S.A. for the 
manufacture of Fergusons. Exports to Canada 
‘are small. 

Machinery.—lIn the long run machinery offers the 
best promise of expansion in exports to Canada. 
Sales should be stimulated by the visit paid to 
Canada last year by the Gilpin Mission, but the 
long production cycle of most typés of machinery 
means that the full benefit of the present sales 
campaign will not be felt for a year or two. 
Electrical and textile machinery are the two 
largest items; others of importance are sewing 
machines, I.C. engines and printing machinery. 
Machinery exports to the U.S.A. are rather 
smaller; textile machinery made up two-fifths 
of the total in 1948. 

Chemicals.—The volume of exports to the 
U.S.A. was about the same in 1938, 1947 and 
1948; creosote oil and cresylic acid were the 
largest items. Prospects of developing sales are 
best for drugs, medicines and light chemicais. 
U.K. trade with Canada is smaller, dyestuffs, 
drugs and medicines being among the main 
items. 


Trade for January/April 


Monthly export totals to all areas 
for the first four months of the year 
were:—(in millions of £):— 

Jan. Feb. Mar. Apr. 

159 140 160 137 

The figure for April, which included 
the Easter holiday, was the lowest since 
last September. The average for the 
four months was £149 million—or, 
with the addition of re-exports, about 
£154 million. The Economic Survey 
estimated a monthly average (includ- 
ing re-exports) of £151 million for the 
first six months of the year. 

The main increases in the first quar- 
ter over the last quarter of 1948 were 
in exports to India and Pakistan, Aus- 
tralia, S. Africa (to anticipate the new 
import restrictions), Egypt, the Nether- 
There was no rise 
in exports to Belgium or Switzerland. 


fering from internal strife and those 
of us who are on the spot are familiar 
with the snags peculiar to trade with 
China. 

Many of the foreign traders who 
have been in China for so many vears 
have built up enormous businesses, in- 
vested vast sums, and have made large 
fortunes that they are not easily per- 
suaded to abandon all this, even when 
threatened by Communism. The aver- 
age “old China hand” is confident that 
the Chinese Communists are no more a 
menace to trading than were all the 
other various war-lords, regimes and 
governments of the past 30 years. 
That is why in Shanghai the majority 
of British business houses remained 
where they were rather than abandon 
their property which would have most 


certainly been seized, first by the Na- 


tionalists and then the Communists. 
As a result, these foreigners, having 
managed to avoid danger to life, are 
now in a position to negotiate with 
whatever government is appointed to 
secure trading rights once again. 
There is no doubt that the Nation- 
alist government is so weak that it be- 
comes a matter of course before the 
whole of China will come under the 
Communists, The main anxiety from the 
Western point of view is to what ex- 
tent will the Chinese Communists be 
influenced by Russia. All I can say is 
that the average Chinese, both Northern 
and Southern (and it must be remem- 


bered that neither speak the same 
language) have any real interest in 
Russian politics any more than anv 


other foreign country. They have not 
really appreciated even the tremendous 
assistance such as UNRRA, ECA, etc., 
given by America. What they do ap- 
preciate is simple trading with foreign 
countries, and as China is one of the 
greatest markets in the world, the pro- 
fits from trading can be very lucrative. 
The Chinese in their greed for such 
profits, overcome all such obstacles as 
financial exchange control, export and 
import quotas, customs duties, with 
amazing dexterity. The amount of 
bribery and corruption that goes on to 
achieve this trading is enormous; smug- 
gling is done quite openly. The trou- 
ble is that the Nationalist government 
has also acquired this greed and it is 
quite usual for all officials, from minis- 
ters to tax collectors to use their officiai 
positions to their own benefit and 
it is quite usual for an _ official 
to have interests in two or three out- 
side businesses which interests would 
in any honestiy run country be regard- 
ed with great suspicion. With the Chi- 
nese, however, it is a normal state of 
affairs. 


Whatever sort of government comes 
out of the Communist regime, I fear 
that the characteristic will not change. 
I have heard that officials in Peking 
(which has been Communist territory 
for several months) are just as corrup- 
tible. However, this sort of corruption 


has always been present in Chinese his- 
tory and it is only recently that it has 
become so wide-spread and this I put 
down to the development in education 
of the masses. The young students of 
today takes advantage of his know- 
ledge and as a consequence, there are 
thousands of petty officials today each 
with his own method of corruption 
compared with the hundreds of yester- 
day. 


Out of all this bribery and corrup- 
tion the natural resources of China 
have not been made productive as no 
one section of the people is sufficiently 
civic-minded and the individual selfish 
attitude of those in control has resulted 
in complete economic chaos. The Chi- 
nese were said to have originated paper 
money and now they fully realise that 
unless it is adequately backed by gold, 
silver or the natural wealth of the 
country such token money is worthless. 
During the past 15 years paper money 
has been printed by them in a most 
useless and stupid manner. Deprecia- 
tion has been so headlong that the 
point has been reached when it has 
become impossible for them to print 
a bank note for a denomination suffi- 
cient to pay for its intrinsic value. But 
in spite of this, the Chinese have faith 
in foreign currency and of course, In 
silver dollars and in gold bars, all of 
which circulate fairly freely though, 
because of restrictions, surreptitiously. 
The traders are able to pay for their 
imports in foreign currency and at the 
same time receive foreign currency for 
exports; this, in spite of regulations to 
the contrary. That has been the posi- 
tion for decades and is still the position 


today. 


The wise merchant in China, both 
native and foreign, negotiates his busi- 
ness in foreign currency and I see no 
reason why this state of affairs cannot 
continue. I cannot see that China will 
have a stable note currency of her own 
for many years, because the people 
have been so completely overwhelmed 
by the vast amount of perfectly useless 
paper money that has been put into 
circulation in the past. The Chinese 
Communists could not change this In 
one or even ten years. It is probable 
that they will attempt to force the 
country to accept by terrorist methods, 
as the Nationalists did, some new form 
of paper dollar but unless this Is back- 
ed, and I cannot see that it will be, 
the familiar depreciation will result. 


The important question from _the 
Western point of view 1s whether it is 
worth spending all the time and energy 
in trading with a country and with 
people whose outlook and methods are 
so vastly different to ours. The profits 
to be made in ordinary trading are 
enormous; the profits to be made from 
banking and insurance are relatively 
small. To the foreign new-comer, 
China does not appear to be a country 
in which to put up with the difficulties 
that abound, to suffer possible indigni- 
ties, to endanger life and above all, to 
have little or no security. To those of 
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Basic Economic Policies 
of South Korea 


Following the transfer of the ad- 
ministrative powers to the new Korean 
Government through the signing of the 
U.S.-Korean agreements on finance and 
property, President Syngman Rhee an- 
nounced his administrative program 
before the National Assembly on Sep- 
tember 30. 

The basic industrial policies of the 
Korean Republic as indicated by Presi- 
dent Rhee and other State Ministers 
may be summed up as follows: 

1. The industrial reconstruction will 
be aimed at establishing a comprehen- 
sive planned economic system and 
balancing agriculture and_ industry 
within the frame work of the Constitu- 
tion. At the same time, it will be de- 
signed to guarantee as far as possible 
individual originality and free manage- 
ment. 

2. In the fields of agriculture and 
forestry, emphasis will be placed on 
the following points: 

(A) A land reform program design- 
ed to abolish the tenant system and 
establish the principle of “the tiller 
securing the land” will be carried out, 
while the government will distribute 
among the farmers the farmland on a 
basis of equality at proper prices or by 
means of payment in kind. 

(B) In order to meet the desires of 
the farming population, the grain col- 
lection system will be reformed with 
the regulations of the International 
Emergency Food Council being taken 
into consideration. 

(C) All efforts will be made to in- 
creased food production in pursuance of 
carefully-laid plans extending over 
several years. Positive efforts will be 
made to cultivate the forests account- 
ing for 70% of the total land area for 
the purpose of expanding the area of 
arable land. 

(D) Efforts will be made to re- 
habilitate ravaged forests as promptly 
as possible. . 

(E) More than 60 existing organiza- 
tions relating to agriculture and fores- 
try will be amalgamated and adjusted. 

3. In the field of industry, the main 
emphasis will be placed on the follow- 
ing points: 

(A) A comprehensive planned eco- 
nomy covering production, supply and 
consumption will be put into effect for 


us who have the experience and who 
attempt to understand or at least accept 
the ways that are Chinese, these obsta- 
cles are to a large extent mastered. 
There is no doubt that at times the dis- 
advantages weigh heavier than the aa- 
vantages and events are often dishear- 
tening. 

I feel, however, that China is too im- 
portant a market to be disregarded 
lightly and that it is definitely in the 
interest of Britain to continue to trade 
as well as we are able and to use the 
experience that we have acquired to 
such advantage as may be available. 


the purpose of overcoming the emer- 
gency situation arising from the scar- 
city of materials. 

(B) Such basic industries as involve 
railways, international shipping, elec- 
tricity, coal, coke, iron manufacturing, 
and chemical goods will be managed 
by the State in accordance with the 
provisions of the Constitution, while 
other ordinary industries will be sub- 
ject to private management. 

(C) Emphasis will be laid on in- 
creased production of urgently needed 


,consumer goods. At the same _ time, 


efforts will also be made to increase the 
production of raw materials, machinery 
and machine parts in pursuance of a 
consistent economic plan. 

(D) A policy of financing industrial 
reconstruction will be established and 
a priority financing system will be en- 
forced. 

(E) Primary materials that exist 
within the country will be controlled 
for effective use and those materials 
which are scarce will be replenished 
with imports from foreign countries. 

(F) The electric power crisis facing 
South Korea will be met with the 
maximum generation by coal power 
and the regulation of power consump- 
tion. For the purpose of solving the 
power problem on a permanent basis, 
construction of hydraulic power gene- 
rating installations capable of produc- 
ing 300,000 kilowatts will be started. 

(G) For the purpose of raising and 
diffusing industrial techniques a tech- 
nical research commission will be 
established so that it can take proper 
and effective measures to attain the 
purpose. 

(H) Efforts will be made to develop 
the underground resources of the coun- 
try to the maximum extent. Some of 
the concrete measures designed to at- 
tain this purpose are already being car- 
ried out by the Mining Industry Re- 
habilitation Company. 

4. In the field of fisheries, efforts 
will be redoubled to encourage fishing 
enterprises and particularly pelagic 
fishery. Specific efforts will also be 
made to expand the industry working 
in fishery products and to secure fish- 
ing craft. Coast fishery concessions 
will be adjusted so as to vest fishery 
profits in the poor farming populace of 
the coastal region, 


Postwar Trading of Japan 


(By a Japanese Correspondent) 


The total world commerce before 
the War was about US$25,000 million 
each for imports and exports and 
that of Japan was about $750 million 
each for imports and exports or about 
3.5 per cent. The total of postwar 
world commerce, on account of ab- 
sence of accurate figures and conse- 
quent difficulty in sorting them, is 
uncertain, but it is clear that Japan 
no longer retains her prewar  per- 
centage of world commerce. In 1948, 
Japan's overseas trade, compared with 
that of the preceding year, showed 
a marked increase. The amount 
reached several times that of prewar 


days but this was due to the currency 
abnormality caused by inflation. 
Japan’s percentage of world commerce 
may be about one per cent more or 
less. 


The foreign trade of prewar Japan, 
revealing the conditions of her rise 
as an industrial country, mainly con- 
sisted of industrial manufactures 
as exports and of raw materials 
and foodstuffs as imports. Especial- 
ly, for the few years. preced- 
ing the outbreak of the War, due to 
demand of the military large quan- 
tities of materials for building fac- 
tories for heavy industries were ship- 
ped to Koree, Manchuria and North 
China. 

The conditions that make Japan an 
importer of industrial materials and 
exporter of industrial manufactures 
will remain unaltered. That the 
markets where these industrial manu- 
factures are disposed of will be the 
Asiatic countries hereafter will also 
remain unaltered. In this respect, it 
may be unavoidable that Japan will en- 
counter some competition from indus- 
trial manufictures froni America, Brit- 
ain and . others. But it is a foregone 
conclusion that it will never be per- 
missible for Japan to manipulate in 
the overseas markets with the low 
wages and low exchange rates as 
weapons, nor that Japan will ever be 
tempted to resort to such tactics. 

The psth marked out for Japan to 
follow, therefore, is to concentrate 
her effort on cooperating with the 
Asiatic countries toward their indus- 
trialization. Since Japan is a_ step 
&head of other Asiatic countries in 
the development of industries, the 
export of industrial equipment and 
facilities for light industries to those 
Asiatic countries that are destined to 
become industrialized will form the 
principal items of export. And as 
there will be demands for industrial 
manufactures, pending the full deve- 
lopment of the light industries in these 
Asiatic countries, the export of indus- 
trial manufactures to satisfy those 
demands will feature part of Japan’s 
foreign trade. In exporting these in- 
dustrial manufactures Japan should 
always consider harmony with world 
commerce as a whole, while it is pre- 
sumed that full resumption of Japan’s 
overseas trade in the near future will 
be subject to certain restrictive con- 
ditions, imposed by SCAP, to prevent 
the upsetting of the general adjust- 
ment of world commerce. 

Japan should also extend the sales 
routes of her traditionally special ex- 
port items such as silk. However, 
economic conditions of the postwar 
world have undergone « marked 
change compared with those of prewar 
days, with the consequent change in 
the demand abroad for silk, camphor, 
peppermint, vegetable wax, etc., and 
Japan’s exports must conform to 
these changed conditions. 

In imports, Japan must continue to 
purchase large quantities of food from 
abroad. Prewar Japan imported food- 
stuffs mostly from Korea and Formosa 
and had not been obliged to buy from 
foreign markets. Japan no longer can 
expect so large an amount of imports 
of foodstuffs from these two countries. 
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EXCHANGE & FINANCIAL 
. MARKETS | 


US$ Market 


Rates were steady with gold import- 
ers the principal buyers, merchant de- 
mand very small, Bangkok merchants 
and arbitrageurs being sellers, overseas 
Chinese remittances greatly reduced. 
Much speculative business was done 
with bulls and bears about balancing 
each other. Forward buying has be- 
come more difficult as the market here 
is not organised, In the first place, to 
accommodate futures (with the irregu- 
lar exception of 2 to 4 weeks forward) 
and it also appears to be certain that 
influential operators anticipate a weaker 
rate in the near future. A cross rate 
for area account sterling of about US$ 
2.80 is being generally expected within 
a short while. 

US notes were amply on offer and 
demand, mostly from Shanghai Chin- 
ese, still secured a premium over TT. 
With the prohibition of the possession 
of foreign currencies in Shanghai a 
further inflow of US notes is expected, 
shortly. After the People’s Liberation 
army captures Amoy and Canton — 
a matter of probably 2 months—Hong- 
kong will experience a plethora of US 
notes. 

Highest & lowest rates of last week 
per US$100: notes HK$632—612; DD 
617—591; TT 621—594, crossrates (at 
parity of ls. 3d.) US$2.57—2.69. 

Overseas area account sterling cross- 
rates between 2.80 to 2.90; New York 
free market about 2.85. Arbitrage was 
reduced on account of smaller margins 
(some 2 weeks ago around US$.50 now 
about .20 difference between local and 
overseas crossrates). New York apprais- 
ed unofficial sterling with less confidence 
which was also apparent by the low 3 
months forward official sterling rates 
of 3.92 to 3.96. That Bank of England 
notes still quote above 3—about 2 
months ago as high as 3,25—is of no 
significance; business is small and 
catering for travellers only. 


There will be no change in looking 
to the Asiatic countries and the Unit- 
ed States as the major. partners of 
Japan's foreign trade, and this is « 
natural result due to Japan’s geogra- 
phical position and the principzl items 
of her exports. In its percentage of 
world commerce, after Japan’s econo- 
mic conditions have returned to nor- 
malcy, Japan’s nationel economy may 
not sustain itself unless Japan’s indus- 
trial activity regains at least the same 
level as that of prewar times. 

The nature of foreign trade may un- 
dergo a conspicuous change compared 
with prewar trade but there is no rea- 
son that the overseas markets will be 


similarly changed. For Japan who 
has lost her territories and her 
population increased by addition of 


returnees from abroad, the promotion 
of overseas trade is the only major 
way out to stabilize her national eco- 
nomy. To the extent that order in 
world commerce _ shall not be dis- 
turbed, the freedom of Japan's over- 
seas trade must be permitted. 


industrial Gold Markets 


Highest and lowest rates of Industrial 
Gold (.900 fine) in the local market 
were last week $408—$362 per Hong- 
ping tael (adjusted to .99 fine $448.80— 
$398.20, corresponding to cross rates of 
US$ 59%, high, 55, low). 

Official and Unofficial rates of Indus- 
trial Gold in and outside the local 
Exchange:— 

Monday, June 6:—Holiday in the Ex- 
change, Unofficial rates high 397%4— 
283%, low. 

Tuesday, June 7:—Opening 388 High 
400 Low 362 Closing 400. Change over 
favoured sellers 54 HK cents per tael 
per day. During the week, the change 
over remained in favour of sellers. 

Wednesday, June 8:—Opening 384 
High 408 Low 374 Closing 391. Change 
over 55 cents. 

Thursday, June 9:—Holiday in the 
Exchange, Unofficial rates High 389 
Low 383. 

Friday, June 10:—Opening 385 High 
390 Low 379 Closing 381%. Change 
over 59 cents. 

Saturday, June 11:—Opening 373 
High 384 Low 374 Closing 382%. 
Change over 58 cents. Unofficial busi- 
ness transacted at 382 in the afternoon. 

Tradings, Positions Overbought and/ 
or Oversold, and Cash Turnover:— 

With smaller fluctuations and an- 
other week’s business to pile up the 
positions, tradings and positions taken 
increased about 25% in comparison 
with those of last week. There were 
‘wo holidays in the week under re- 
view. Official tradings during the 
week totalled about 115,000 taels, or an 
average of about 28,750 taels per day. 
Positions left n estimated about 
105,000 taels daily. Importers, except 
the biggest firm, some local speculators, 
and Swatow operators were sellers dur- 
ing the week. Shanghai and Canton 
operators continued their overbought 
positions, and only few liquidated ai 
losses. Hoarders unloaded with heavy 
losses. Interest hedging operators 
bought cash and sold forward to eari. 
good interest utilising well their idle 
funds, but they nevertheless acted verv 
cautiously for they were afraid that 
the precious metal may drop soon and 
they may suffer losses holding the cash 
bars. Total cash bars turned over re- 
ported at 28,000 taels. 


Imports, Exports, 
Actual Consumption:— 

Imports from Macao during the week 
under review estimated at over 35,000 
taels, and those from Dutch East Indies 


Hoardings and 


and the Philippines were about 2,000 
taels. Importers again found diifficul- 
ties in delivering them in the market 
and had to keep the surplus stocks in 
their vaults. Exports were reported 
after a very quiet period of practically 
one month, and these were to Swatow 
(1,000 taels). Hoarders, either looking 
for further recoveries of the local cur- 
rency or in need of cash, unloaded onto 
the market from their vaults a total 
of about 8,000 taels. Over 25,000 tuels 
were absorbed by interest hedging tor- 
ward operators, and only 2,000 taels 
melted down for actual consumption of 
ornaments. 

Bulls, with the aid of the news that 
the People’s Government prohibited 
the possession of foreign currency in 
Shanghai, but allowed the possession 
of gold and silver, bought heavily in 
the early part of the week, but failed 
to keep the rates at high levels. Im- 
porters sold freely to support the 
market throughout the week, and the 
big stock in the Colony, calculated at 
about 220,000 taels, induced speculators 
to turn also sellers, The»market though 
with rates higher than the week be- 
fore was quite easy. Shanghai and 
Canton speculators, who experienced 
the worst of the “gold” yuan still re- 
mained overbought, but some of them 
had begun to change their minds and 
reposing more trust in the local cur- 
rency. 4 


Silver Markets 


The highest and lowest prices of Bar 
Silver were HK$ 4.50—4.25, per tael., 
Hongkong and Mexican Dollar Coins 
4.20—3.80 per coin, Chinese Dollar 
Coins 6.00—4.80 per coin, and Twenty- 
cents coins 3.80—3.50 per five coins. 
Prices were dropping throughout the 
week, the reverse of the higher gold 
market. 


The large unloading of the Central 
Bank in Canton during the week, for 
salaries to the army and government 
expenditures, affected the market very 
much. Furthermore, the People’s Gov- 
ernment in Shanghai only allowed the 
possession of silver but not its circula- 
tion, and this made the public change 
their minds. Silver was sold in ex- 
change for gold and Hongkong cur- 
rency. The Central Bank in Canton 
unloaded over one and a half million 
dollar coins during the week, about 
half of them were mixed dollar coins, 
Hongkong Dollars, Mexican Dollars, 
and Ching Dollars. High army officers 
and government officials were selling 


HONGKONG OPEN MARKET RATES 
per 0SS$109 


Notes 
June High 
6.32 


Low 


Drafts 
. High Low High Low 
6.15 6.05 6.15 6.08 
6.17 5.91 6.20 5.94 
6.17 6.09 6.21 6.14 
6.16 6.12 6.20 6.17 
6.13 6.07 6.16 6.19 


6.13 
9.95 
6.16 
6.17 
6.12 
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the higher priced Dah Tao, Sai Tao ana 
Sailing Boat Dollars and bought mixed 
coins to pay the soldiers and lower ser- 
vants, thus deriving big profits for the 


differences of these coins varied from 


20 to 30%. 

The stock of silver in Canton in- 
creased very much as Central China 
hoards were also pouring into Canton 
for the exchange of gold which meta! 
is easier to hoard when the Reds are 
arriving. The price of the white metal 
is on the downward trend in terms of 
the local currency. When Canton is 
about to be liberated silver will surely 
come to the Colony, and exporters may 
have then chances to buy cheap and 
export with profit. 

Total import and export figures are 
estimated around 60,000 to 70,000 taels. 
Travellers and refugees were carrving 
them to the Colony. 

Kwangsi dealers were the only buy- 
ers of silver in Canton, and it was pro- 
fitable to ship to Wuchow. It was re- 
ported that the Provincial Bank of 
Kwangsi shipped about 20,000 pieces of 
dollar coins from Canton to Wuchow, 
but these were seized by the Canton 
authorities but after a telephone order 
by the wife of the K.M.T. President Li. 
these coins were released and con- 
tinued their journey to Wuchow with- 
out any further trouble. 

Subsidiary silver coin ‘notes issue 
by the Provincial Bank of Kwangtung 
were not generally accepted by the 
public in Carton, and after one week, 
the total issue amounted to only about 
10,000 silver dollars. 

Overseas silver prices remained un- 
changed. New York quoted 71% US 
cents per oz, London, officially, 43% da. 
spot and forward, and on the free mar- 
ket, for sterling area business, from 58 
to 59 d. The local price per fine oz 
0. silver was between HK$ 3.50 to 3.70. 


Chinese Currency Markets 


In Shanghai the Military Control 
Committee imposed on June 10 ex- 
change control and the Bank of China 
commenced the quotation of daily rates 
as from June 11. During last week a 
fres market operating which 
quoted the following highest & lowest 
rates (in- People’s Bank dollars): US$ 
2450—1700; HK$ 395—275; Gold per 
troy oz 128,000—100,000; silver dollar 
coin (Yuan Shih-kai) 2000—1200. The 
lowest rates correspond to the week’s 
closing official exchange (US$ and 
HK$) and conversion (silver coins) 
rate# The gold cross rate moved last 
week from US$ 5834 to 64; the HK$ 
cross rate between 615 to 625 per US$ 
100 (following Hongkong open market 
tandency). 


The silver coins, of Chinese mints, 
dropped in terms of US$; a short while 
ago one Yuan Shih-kai coin cost about 
US$1.70, during recent weeks it was 
usually betwean US$1 to 1.20, but last 
week it slumped to US$0.71. At this 
rate the Chinese coins are still over- 
valued: at the current New York sil- 
ver price (71%4cts.) these coins should 
value, according to their silver con- 
tent, only around US$054. However, 


last week the price of silver coims was 
only from 18 to 29% below US$1. 

“Jen-min-plao” is the name now 
frequently used for the legal tender 
in China (umder the administration of 
the new regime and the People’s 
Liberation army). The name, in Chi- 
nese, of the new state bank which is- 
sues the currency of China, is Chung- 
kuo Jenmin Yinghong (Chinese Peo- 
ple’s Bank). “Piao” means note and 
in connection with “Yinghong’ means 
bank note. Ali bank noées show the 
Chinese equivalent for dollar and in 
appearance resemble previous Chinese 
note issues. It is, for foreign readers, 
misleading and confusing to refer to 
the new Chinese legal tender in a word 
which is. unintelligible (except for 
those few who know the Chinese lan- 
guage) and it would therefore appear 
correct to use the words ‘People’s 
Bank of China dollar (yuan)” or sim- 
ply PB$. This PB$ is to be the nation- 
al currency of all China (probably 
with the exception of Manchuria). 

In order to enforce the new ex- 
change regulations which prohibit deal- 
ing in gold and silver and their use 
as standards for commercial  transac- 
tions, the authorities in Shanghai ef- 
fected many arrests and launched a 
so-called educational campaign which 
wag supported by the students. The 
black market in silver coins appears 
to have, at least for the time being, 
been driven thoroughly underground. 
The ecenomic success or failure of the 
new authorities in Shanghai will decide 
the future of the exchange and bullion 
black markets. If commodity prices 
can be stabilised, by ample supply of 
the requisite goods, and the Bank of 
China continues to quote realistic ex- 
change rates there should be no need 
for Chinese and foreigners to patronise 
a black market. 


The main obstacles to the stabilisa- 
tion of the Shaaghaj area’s economy 
are the rumoured mining or KMT 
naval blockade of the Yangtze estuary 
end the threat to the commercial air- 
fields of Shanghai of bombing by KMT 
planes. Temporary’ shortages in es- 
sential supplies may also lead to black- 
marketing; at present raw cotton 
stocks are running low and _ although 
the authorities have waived the im- 
position of an import duty new sup- 
plies are coming in at an _ inadequate 
rate; the same applies to mineral olls. 
Shanghai is still to be regarded as a 
war zone, exposed to KMT __ guerilla 
attacks and harassing by naval and 
air forces with their bases on Formosa. 

Hongkong’s native exchange market 
did some PB$ business in TT Shanghai 
and TT Tientsin but amounts were 
smail, mainly for personal and family 
requirements, as trade has not yet 
fully revived. Remittances to Shang- 
hai were often done in terms of gold 
(95 in Hongkang against 100 in Shang- 
hat). Wealth continued to escape from 
the north to Hongkong. Remittances 
to Canteen, Swatow and Amoy were, 
as usual, done in HK and US doilars. 
the rates being on the whole 2 to 3% 
in favour of Hongkong. 


The HK$  positian in Kwangtung 
and Kwangsj improved last week and 
the commercial community in these 
provinces regained confidence in the 


stability of the HK$. During the er- 
ratic weeks of May it was a common 
practice in South China’s cities to 
hedge 'n commodities against the 
depréciation of the HK$; loans in HK$ 
were taken up at 20 to 30% per month. 
With the change in sentiment and the 
return of confidence in Hongkong’s 
future the commodity hoarders liquidat- 
ed, usually losing as the appreciation 
of the goods, if any, remained far be- 
hind the usurious rate of _ interest 
charged. Last week the rate of in- 
terest for HKS$ loans in Kwangtung 
dropped to 10 to 15% per month which 
is still a fantastic racket considering 
that Hongkong commercial  bankg 
charge only 5 to 6% per year for loans 
and overdrafts. The fact that mamy 
people in South China are forced to 
take up loans at a monthly rate of in- 
terest of 10 to 15% is evidence of the 
constant deterioratiqn in that unfor- 
tunate country. 


Unofficial Exchange Rates 


Highest & lowest rates in HK$:— 
Bank of England notes 16.90—16.50; 
Australian pound notes 14.45—13.80; 
New Zealand notes 15.50; South African 
notes 16.20: Canadian dollars 5.65—5.40, 
DD 5.60—4.50. 


Indian rupees 1.1634—1.16; Burmese 
rupees 0.77—0.76; Ceylonese rupees 
1.01—1. Malayan dollars 1.844%2—1.83. 
Philippine pesos 3.00—2.85. 


Piastre notes 1214—11.30; Nica guil- 
ders 37.30—36%, Java guilders 36— 
351%. Baht notes 27—25.20, large de- 
nominations, 25144—24%, small 
nominations. Macao pataca 1.38 (in 
Macao about 0.72 pataca per HK$1). 


PHILIPPINE FINANCIAL REPORT 


Assets and liabilities of the Central 
Benk of the Philippines (in thousands 
of pesos):— 


ASSETS 


Asof  Asof 
January March 
31 31 


International Reserve 714,969 672,387 
Contribution to Mone- 


FUNG 30,000 30,000 
Account to Secure 

Loans and Advances — 469 


P877,395 P837,013 


LIABILITIES 
Currency: Notes ... 621,521 580,377 
Coins ... 73,035 73.493 
Demand Deposits: 
Securities Stabiliza- 
Wen Mund... ..... +. 2,000 2,000 
Other Liabilities .... 1,488 1,604 


Undivided Profits ... 2.106 


877,395 837,013 
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Shanghai Exchange & Trade Controls 


After the liberation of Shanghai, 
on May 25, a Military Comtrol Com- 
mittee was immediately set up after 
the pattern of previous committees 
established in the cities of North 
China. This M.C.C. is charged by the 
People’s Liberation Army, under in- 
structions of the Central Committee, 
Chinese Communist Party, with the 


interim administration of Shanghai 
pending the establishment of a civil 
municipal government. For the mo- 


ment and until a central govennment 
will have been formed the various re- 
gional People’s military committees 
perform, through bureaus and commis- 
sions, all the services which a modern 
city requires for its efficient adminis- 
tration. In Shanghai, the M.C.C. has 
created for the purpose of controlling 
foreign trade and foreign exchange 
(1) the Foreign Trade Control Bureau 
and (2) delegated to the Bank of China 
the control of foreign exchange, in- 
cluding fixing of rates, conversions, 
authorisation of private banks. 

(1) Foreign Trade Control ig exercis- 
ed by the Foreign Trade Control 
Bureau. All commercial firms in the 
import-export business have to be re- 
gistered with this Bureau; foreign 
firms have first to be registered with 


The deposit liability in U.S. Dollars 
of the equivalent of P.40,072,000 is 


included on the asset side under 
International Reserves. Thus’ the 
actual International Reserves were 


P.16,000,000 less than the previous 
month which decrease compared with 
a drop of 66,000,000 during February. 
At the end of March the International 
Reserves totalled 116% of the note 
issue and covered 82% of total liabili- 
ties of the Central Bank. 

It has been revorted that the Na- 
tional Treasury has redeemed Pi1,162,- 
566 in legally issued Philippine Na- 
tional Bank circulating notes and has 
accepted for registration 7,291,012 in 
notes illegally issued. The Treasury 
also has accepted for registration 
P.288,313 of circulating notes of the 
Bank of the Philippine Islands. It is 
understood that plans for redemption 
of the latter wll be announced later. 

Merchants report that inventories 
are still excessive in some lines and 
importers appear to be following a 
more conservative policy in placing 
new orders. This situation has re 
sulted in a somewhat lessened demand 
for dollars during April. The trend 
of recent months towards tighter 
money conditions continues. 

The rates within which the com- 
mercial banks are permitted to operate 
remain the same: 

Selling Buying 


U.S. Dollars Demand 
over $500.00 ..... 201.375 200.375 
U.S. Dollars T.T. and 
Demand under 
$500.00 202.00 200.00 
The rates quoted by Banks for 
rime business are unchanged at T.T. 
201.50 selling and P200.75 buying. 


the Foreign Affairs Department of the 
Military Control Commission, Shang- 
hal. As regards imports, they are 
classified into 3 categories: free; 
specially permitted; prohibited. Free 
imports are those which are enumer- 
ated in the import tariff (see our 
issue of May 25, pp. 662/65), specially 
permitted imports are reserved for 
handling by the government who con- 
duct trade through their Foreign Trade 
Board (essential supplies will be 
generally the responsibility of this 
Board to bring into China). Importers 
may provide their own exchange, they 
may purchase on the open market ex- 
change deposit certificates, or they 
may apply for exchange with the Bank 
of China. In every case every import 
must be covered by a licence. 


Exports are also grouped into 


free, specially permitted and pro- 
hibited ones. The export tariff 
was published in our issue. of 
May 25, p. 662. Exporters have to 


sell to the Bank of China or to the 
authorised banks the full export pro- 
ceeds against which they receive either 
People's Bank currency at the rate 
of the day or deposit certificates. 
These deposit certificates show the 
amount of foreign exchange deposited 
with the Bank of China and they can 
be converted at any time into’ Chinese 
currency at the rate of the day as 
f.xed, in accordance with the technical 
money position of demand and supply, 
by the Bank of China in consultation 
with the private banks authorised to 
deal in foreign exchange. The deposit 
certificates are negotiable in the mar- 
ket. The introduction of these forelgn 
exchange deposit certificates has been 
welcomed by traders and bankers in 
Shanghai. 


(2) Foreign Exchange Control has 
been introduced in Shanghai on June 
9 in an announcement made by the 
Military Control Committee. The Bank 
of China is in charge of exchange con- 
trol. The Bank has appointed il Chi- 
nese private commercial banks and 9 
foreign private banks to deal in foreign 
exchange. Exchange rates are daily 
fixed in accordance with the market 
conditions but the first rate (opening) 
may undergo changes during the 
morning and afternoon sessions. 


The first exchange rates were fixed 
on June 10 when US$ 1 was quoted 
at People’s Bank dollars 1,800. On 
June 11 the opening rates were: TT 
New York PB$ 1700, TT Hongkong 
PB$275, TT London PB$4400 (the 
sterling/dollar cross rate was, in line 
with the free market of Hongkong, 
2.589, and the Hongkong crossrate was 
HK$618 per US$100). 


The Military Control Committee also 
announced on June 9 that the posses- 
sion of foreign exchange wag prohibit- 
ed and that holders have to sell to the 
Bank of China or appointed banks 
their foreign exchange (currencies, 
drafts, credits) at the rate of the day 
against PB$ or against deposit certifi- 
cates. These certificates, as pointed out 
above, are freely negotiable and may 
be held indefinitely, entitling the 
holder to claim at any time from the 


Bank of China the exchange value in 
PBS. The deadline for the compulsory 
conversion of foreign exchange hold- 
ings has been set at June 25. 

The possession of gold and silver, 
in any form, is legally protected but 
trading in these metals and the use of 
them as a standard of valuation or 
medium of payment is prohibited. The 
Bank of China wiil buy gold and silver 
(bullion and coing) at rates which 
are daily fixed. As from June 11, the 
Bank buys Silver dollar coins at the 
following rates:—Yuan Shih-kai coin 
at PB$ 1200, Sun Yat-sen coin at PB$ 
1140, and Mexican as_ well ag other 
dollar coins at PB$900. (These rates 
correspond to free market valuations 
but they are not logical; all dollar 
coins contain the same amount of pure 
silver and therefore should sell at the 
same price. However, the popularity 
which the Yuan Shih-kai coins enjoyed 
secured them a high premium over 
other, even Chinese minted, coins. 
The price of PB$900 which is paid for 
Mexican coins, corresponds to the 
silver content value calculated at the 
official and free market rate of PB$ 
1700 per US$1; what is paid in excess 
of PB$900 is an unwarranted pre- 
mium). 


Hongkong Stock & Share 
Market 


Business was small and prices show- 
ed a declining tendency. The general 
anticipation is however favourable for 
an increase in rates. 

Conditions in Shanghai are closely 
studied and any information reaching 
here is being interpreted by the bulls 
and bears, with the optimists gaining 
all-round support. The conduct, so far, 
of the new authorities in Shanghai is 
encouraging from every point of view. 
Surprising is the repeated praise for 
the new regime’s military and adminis- 
trative personnel coming from Amerl- 
can news agencies and the only Ameri- 
can daily newspaper in China. Indivi- 
dual merchants’ reports corroborate 
the good impression already gained 
from censcrship-free Shanghaj news- 
papers and foreign news services. — 

The visit of the British Defence 
Minister Mr. Alexander has had addi- 
tional sobering effect on the market as 
a whole; there is no longer any real 
concern about a possible Chinese at- 
tack on Hongkong and, on the contrary, 
one comes slowly to realise that the 
early appearance of the disciplined 
forces of the People’s Liberation army 
in the south will eventually bring back 
to harassed Kwangtung a state of or- 
der and peacefulness which this part 
of China has not known for many 
years. As the share market is almost 
entirely influenced these days by poli- 
tical factors and prices will only im- 
prove if the “danger” to Hongkong 
turns out to be no danger at all, the 
future of the local market can be look- 
ed forward to with confidence; a gener- 
ally higher level of quotations should 
be not long in materialising. 

Volume of Business:—Total sales re- 
ported last week amounted to 31,937 
shares for a 2% days trading week, 
owing to Whitsun and the King’s 
Birthday, of an approximate value of 


} 
i 
> 
». Dollars T.T., over 


746 FAR EASTERN ECONOMIC REVIEW 


June 15 


COMMERCIAL MARKETS 


Rejoicing at the resumption of ship- 
ping between Hongkong and Shanghai 
has given place, with the rumoured 
placing of mines at the mouth of the 
Yangtsze, to anriety lest the Kuomin- 
tang intend to attempi a blockade of the 
city. The importance of Shanghai to the 
trade of China cannot be over estimated. 
It is the major port of the Far East, and 
Hongkong merchants were looking for- 
ward to a resumption of the friendly 
intercourse that euisted between the 
two cities in the past. Shanghai is in- 
dispensable to the prosperity of China 
as a whole and to Hongkong, and it is 
very much to be hoped that if the so- 
called “blockade” is more than a bluff 
the Kuomintang leaders will realize 
that it can only bring suffering to the 
unhappy people of China without in 
any way helping their own cause. 
Raw Cotton 

The market in raw cotton bears out 
what has been said above. Over 58 
cotter mills in Shanghai, of which 
twelve were owned by the Kuomintang 
and have been taken over by the new 
authorities, have now been registered 
anid care in a position to start work. It 
has been estimated that they have in 
hand about 120,000 piculs of raw 
cotton, which should serve them for 
two weeks. In order is keep their 
large number of employees at work and 
to cope with the orders which are al- 
ready being received, they must be sure 
ef a steady stream of supplies, and 
Hongkong it is anticipated should be 
able to supply them either from stocks 
on hand or from shipments expected. 


$1 million, and a decrease of $4%4 mil- 
lion compared with the previous week. 
Price Index:—The Felix Ellis aver- 
ages based on the closing prices of 12 
active representative local stocks closed 
at 128.05 for a net loss of .53 compared 
with the close of the previous week. 
Day-by-day his averages were; June 7, 
128.41; June 8, 128.13; June 10, 128.05. 
High Low 


1947 123.88 
Business Done:— 

Hongkong Govt. Loans: Hongkong 


Government 4% @ 101; (1934 & 
1940) 34% @ 100%; 3.50% (1948) 
@ 101%, 100%. K 

Banks:—H.K. Banks @ 1640, 1645, 
1640. 

Insurance :—Canton @330, 355; Unions 
@ 660. 

Dock & Godowns:—H.K. Docks @ 
1834; China Providents @ 13; Shai 
Docks @ 10%, 10. 

Hotels & Lands:—-Lands @ 51, 50; 
S’hai Lands @ 3.10. 

Utilities:—Hongkong ‘lramways @ 1%, 
16.80, 1614, 16.60, 17, 16.80; China 
Lights (Old) @ 13.60, 13; (New) @ 
9.60, 9.40; H.K. Electrics @ 331, 
33, 3234, 33, 3234; Macao Electrics 
@ 22%. Ex. Div. 

Stores:—Dairy Farm @ 34%, 34; 
Watsons @ 45%, 45, 4434; Wing 

tons :—Ewo0Os 

Rubbers:—Alma Estates @ 8; Rubber 
Trusts @ 2%. 


Around 6,000 bales of raw cotton has 
recently arrived in Hongkong with 
2.000 more to arrive shortly, while a 
further 20,000 bales is due at the end 
of this month. 

In view of the stringency in Shang- 
hai, local exporters are hoping that the 
new regulations here restricting exports 
of raw cotton will not be applied too 
strictly. It is understandable that the 
position should be made secure where 
local cotton mills are concerned, but 
possibly a certain elasticity could be 
observed in building up reserves. 
Vegetable Oils 

Woodoil is another example of the 
way in which the ban on transactions 
in gold bars has_ affected the local 
market. In our issue of June 1, refer- 
ence was made to the abnormal rise in 
the price of woodoil, which under the 
influence of speculators who had turned 
their attention to the commodity mar- 
kets rose steeply from $90 to $155 per 
picul. This week, a fall as rapid as the 
recent increases has taken place and 
with as little reason, the explanation 
given being that the US dollar TT rate 
had fallen and that shipments were ex- 
pected from Shanghai and _ Tientsin. 
For the time being, speculators have 
taken their hands off the market. At 
first, the fall was to $135 per picul, then 
to $128 and finally to $122, though sales 
were not pushed at this figure. Prob- 
ably the speculators were deterred by 
the despatch of practically all avail- 
able stocks in Canton to Hongkong, so 
that this market became overloaded 
while Canton prices rose as a result of 
depleted stocks. From March 26 to 
April 25 about 2883 tons were des- 
patched to Hongkong from Canton, 
while from April 26 to May 25, as a 
prelude to the contemplated evacua- 
tion of the Nationalist Government, 
the quantity doubled, rising to 5982 
tons, this being sent to Hongkong both 
to fill export requirements and for pur- 
poses of security. 

This overloading with stocks from 
Canton, however, is bound to be oniy 
temporary. The real anxiety in Hong- 
kong is how to obtain regular supplie. 
from the interior of China. Suppliers 
are hampered by the demand of _ the 
Nationalist Government for the surren- 
der of a certain proportion of the for- 
eign exchange obtained, even up to as 
much as 20% being demanded, and 
are consequently anx'ous to avoid using 
the Canton route. In Yunnan also, as 
a result of heavy losses sustained by 
producing centres, a number of sup- 
pliers have suspended operations. The 
selling rate of 3 piculs of rice for 1 
picui of woodoil has not offered suffi- 
cient inducement even for the planting 
of fresh trees. 


As a final consideration, the outlook 
is coloured by the expectation that as 
soon as the port of Shanghai is thrown 
open properly to shipping, supplies of 
woodoil will be sent direct from there 
to importers abroad, thus sidetracking 
Hongkong as in the past. 

Teaseed oil like woodoil, also dropped 
in price during the week just over. 
The price of teaseed oil had risen from 
$100 to $199 per picul with the entry 
of speculators into the market, then it 
fell to $170 and at the end of the week 


stood at $155 per picul. Apart from 
speculation, however, the main cause 
for the abnormal increase was _ the 
London market, which fearing a cessa- 
tion of supplies from China, following 
the lifting of restrictions upon the im- 
portation of teaseed oil into the United 
Kingdom, purchased large quantities 
on the locat market until all possible 
demands were practically filled. With 
the termination of buying from _ the 
UK, the price fell abruptly, and the 
process was assisted by the unloading 
of stocks from Canton and the with- 
drawal of speculators, 


Bamboo Flower Sticks 

A very flourishing trade exists in the 
cutting up of bamboo into sticks for 
supporting flowers, and large orders to 
fill the requirements of farmers and 
market gardeners are usually received 
from Great Britain between November 
and March when the bamboos are 
ready to be cut down. This year, how- 
ever, unexpected orders have been re- 
ceived for about 200,000 lbs. in weight 
to the value of $100,000. To manufac- 
turers this would be very welcome ex- 
cept that it is out of reason and _ the 
price offered is too low, Le, HK 15 
cents per lb. f.o.b. for No. 2 quality. 
Some months back it might have been 
possible to meet this price, as the cost 
price was then 13 cents, but the pre- 
sent fluctuations in exchange have 
made business’ difficult. However 
negotiations are continuing, and some 
compromise may be reached. It is felt 
that the order may have been placed 
now in view of fears that supplies 
would be difficult to obtain under the 
existing circumstances. 


Hongkong Export Control on Rubber 

With effect from May 30, Hongkong 
Government (Dept. of Commerce & 
Industry) have placed the export of 
raw rubber to China under control. 
Raw rubber has been added to the 
schedule of the Open Export Licence 
No. 1 Part II, Column B. 


Wolfram Ore Exports 

Considerable stocks of wolfram ore 
have been piling up during recent 
weeks. Dealers and exporters were 
able to negotiate larger contracts with 
U.S. and European customers. Arrivals 
via Macao have slowed down as a re- 
sult of stricter control by the Chinese 
authorities jin the hinterland of the 
Portuguese colony—wolfram ore trade 
being a state monopoly which is en- 
trusted to the National Resources Com- 
mission. Smugglers have been never- 
theless successful in getting this ore 
from the Waichow region to Hongkong. 
The biggest portion of recent ore ar- 
rivals were however accounted for by 
Chinese official sources. It appears 
that many influential KMT and army 
officers hedged in wolfram ore and now 
when the People’s Army is on its way 
to the south these hoiders shipped their 
wolfram ore to the Colony. Little ore 
is Only for sale as regards these official 
and military sources. It is furthermore 
reported in the market that a_ large 
quantity of wolfram ore had to be re- 
served for delivery to France in part 
payment of arms and war materials 
which were said to have been contract- 
ed by Dr. T. V. Soong, through a well- 
known French trading firm, during his 
short stay in Paris. 
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Industrial Chemicals 


The market was stimulated by the 
free import possibilities announced in 
Shanghai, however, as the deadline 
for these free imports has been set at 
June 15 and at present ocean com- 
munications have been stopped, due 
to the suspected mining of the Woo- 
sung naval area, merchants were to- 
wards the end of the week in less 
buoyant mood. The open market TT 
New York rate considered still 
too high and traders expect its early 
decline to more realistic levels, i.e., 
around HK$ 550. Business with China 
may pick up rapidly as soon as com- 
munications are more regular and 
reliable; as it is local exporters do 
not know when and how larger ship- 
ments to Shanghai can be effected. 
Much inquiry came from Shanghai, 
Tientsin, Inchon (Korea). The strong- 
est advance in an otherwise dull mar- 
ket was in caustic soda solid. 

Indigo paste. National's product 
50% 5 catty tin sold at $560 per picul. 
Inquiries and demands. 

Sulphur black. 2B 200% highest 
quality sold at $160 per picul, that 
called “693” of National’s product in 
100 catty drums $250. Inquiries for 
large quantity. 

MBT. The market active. 
English Monsanto 224 lb metal drums 
sold $1.85 per lb., that of USA origin 
Vanderbilt 200 lb fibre drums could 
not be purchased below $1.95. 

DPG. The advance of this rubber 
accelerator is much quicker than MBT. 
Du Pont 150 lb fibre drums sold at 
$2.10 per lb, and many sellers ask 
$2.20. 

Caustic sodq solid. At the begin- 
ning of last week ICI sold over 100° 
drums at $170 per drum. No sooner 
had they received information from 
Shanghaj that their caustic soda of 6 
cwt drums sold at US$75 per drum, 
than no further quantity was sold at 
the local agreed price. As the result 
of this behaviour the market for 700 
lb drums USA origin was jumping up 
from $160 to $182 per drum, and ICI 
Crescent brand 6 cwt drums followed 
up to $200. In the previous week 
over 3000 drums of both were trans- 
acted. Last week end, although steam- 
ers as yet cannot sail for Shanghai due 
to mines, yet there are many demands 
for 700 lb drums USA origin’ which 
now are about $175 per drum. As the 
stock decreases and new large ship- 
ments cannot reach Hongkong within 
one week or two, the market anticipates 
to be firm. 

Caustic soda flake. 350 lb drums 
sold at 30cts. per lb same as previous 
week. 

Aniline oil. Recently some export, 
demand in the market. Price remains 
unchanged. 450 lb drums USA origin 
about 67cts. that of 1120 lb drums 
62cts. per lb. Notwithstanding the 
heavy loss of dealers the market tem- 
porarily cannot climb up due to heavy 
stock. 


Phenol. This material is still in 
shortage, and demands continue. Some 
odd lots for future sales for delivery 
within one week were sold as high as 
$1.30 per lb for USP quality, but 
some lots sold $1.24 to 1.26 per lb. 


Extract of Quebracho. Crown brand 
105 lb bags were sold from $86 to $88 
per bag. Regardless of the plentiful 
stock the market is steady, as the price 
is not much higher than indent price. 
Substantial business has been done. 

Extract of Mimosa. Considerable 
business has been done for Elephant 
brand 1 cwt bags at around $72.50 per 
bag Forward sale for next week $65 
only. 

Borax. 100 lb paper bags USA 
origin granular form seems unable to 
make further advance, as at the pre- 
sent price, $23 per bag, it is profitable 
to import from USA. If no further 
strong demands, it is expected to drop 
a little as in the past few days the TT 
rate on New York is in favour of im- 
porters. 


Zinc owide. Although many scores 
of tons were transacted, the market is 
at standstill. 50 kg wooden case Japan 
make is at 58cts. to 60cts. per lb. 

Sodium sulphide solid. Market firm 
as export demands appear, but not on 
definite upward trend until there will 
be a decrease of heavy stock. English 
origin 6 cwt drums sold at $570 per 
long ton. 


DNCB_ This chemical has advanced 
very much in price. Since Dutch 700 
lb drums had been sold at $1.05 per 
lb, Du Pont 450 lb drums sold $1.30 
and is now asked for $1.40 per lb. The 
reason of price rising is due to shortage 
of stock and every seller wishes to re- 
cover his loss—indent price over $1.50 
per lb last year. 

Lithopone. This paint and rubber 
material has been quiet for some 
months. Only several tons of 50 Ib 
paper bags USA origin were sold last 
week at 44cts. per lb. 

Potassium nitrate. It is for  py- 
rotechnic use. That of Calcutta origin 
in large crystal form was sold at $108 
per picul, the same quality of granular 
or powder form is about $80. 

Nitric acid. 57 lb carboy USA origin 
sold at 75 cts. per lb. It is the second 
lowest post war price. Basing on im- 
porters’ price sale is quite unprofitable. 
The drops to the low level is due to 
the cheaper price of sodium nitrate 
which local nitric acid manufacturers 
favour and also due to the lower price 
of 80 kg carboy Dutch origin indented 
price of which about 59 cts. per lb. cif 
Hongkong 

Bleaching powder 35%. Red heart 
brand 1 cwt. drums sold $29 per drum. 
New shipment of English crossed straps 
on lid 1 cwt. drums was sold $25.50 per 
drum. The market somewhat active. 

Sodium  bichromate. Market’ con- 
tinues active. 500 lb. metal drums 
South Africa origin was sold 96 cts. per 
lb notwithstanding its present indent 
price being 80 cts. per lb. 560 lb. drums 
Australia origin sold $1 per lb. 

Sodium cyanide. 1 cwt. drums Eng- 
lish origin was sold 2 cents lower, — 
that is $1.02 per lb. 

Citric acid. This seasonal chemical 
is used for making beverage. The mar- 
ket rather active. Although fresh ship- 
ment arrived a week ago, yet this small 
quantity cannot meet the demand. 
Crystals and granular form both at the 
same price advanced from $1.30 to 
$1.38 per lb. 


Mercury. 76 lb. iron bottles either 
Japan or Italy origin sold for scores of 
bottles from $630 te $650 per picul. 

Potash chrome alum. This is also 
used for tanning leather with same 
purpose as bichromates. Two months 
ago a large shipment arrived which 
was indented last year. However, in 
the past half year almost no large 
business has been done in this item. 
The market is dull. Some dealers in 
need of money wish to sell their stock 
of 200 kg. wooden barrels crystal form 
Czech origin at 48 cents per lb., but 
there is still no counteroffer. 

Stearic acid. This material is the 
chief ingredient for making cold cream. 
At the moment there is no local re- 
quirement, however, export demands 
are somewhat active. Needless to state 
it is exported to North China. Triple 
pressed was sold at $1.20 to $1.30 per 
lb., single pressed Australia origin at 
$1.15 and Argentine at $1.18. 

Acetic Anhydride. 480 lb. drums 
U.S.A. origin was sold in small lot at 
$1.40 per lb. If larger quantity $1.25. 
Market is quiet. 

Sulphur powder. 100 lb. paper bags 
U.S.A. origin runs around $30 per picul, 
as the stock is nearly empty. Some 
shipments now are afloat to Hongkong. 
Upon arrival market is expected to be 
lower. | 

Chromic acid. Flake form is about 
$2.40 per lb., and lump form about 
$2.20. Although there are some export 
demands, yet not heavy. The market 
is overstocked. Moreover, the down- 
ward trend in U.S.A. will affect the 
local market. 

Potassium chlorate. 200 lb. metal 
drums U.S.A. origin 80 cts. 160 Ib. 
metal drums U.S.A. origin 78 cts., 150 
kg. metal drums German origin 64 cts. 
and 50 kg. wooden cases Finland origin 
at 66 cts. per lb. The market is consi- 
dered to be firm and-steady. 


COMMODITY MARKETS 

Cotton Piece Goods 

The piece goods market continued 
quiet with little export demand, 
Manila buyers being temporarily out of 
the market and buyers from Slam 
ing also satisfied. In Canton, on the 
other hand, buyers from Formosa had 
made heavy purchases, which had re- 
duced stocks considerably and sent up 
prices. Stocks were further reduced in 
Canton by the despatch of considerable 
quantities to both Hongkong and Ma- 
cao; a large shipment of about 400,000 
pieces had arrived in Hongkong. In 
Shanghaj the financial situation was 
being tackled, and the export of piece 
goods was being permitted as soon as 
the local mills were in production 
again. The cotton mills owned by the 
Kuomintang had been taken over by 
the Communists and it was anticipated 
that work would start again very 
shortly. It was learned that dragon 
head grey sheeting was selling at $50 
per piece in Shanghai; in Hongkong the 
price would work out at $60 when 
overheads were included, but as. the 
current price was $46.50/$47 it would 
clearly be unprofitable to import piece 
goods fom Shanghai until prices had 
been reduced. 

Following the decline in the US dollar 
TT rate, the week opened with lower 
prices: Tsin Leung Yuk white cloth 


June 15. 


748 FAR EASTERN ECONOMIC REVIEW 


was offered at. $46 per piece but few 
sales were effected and as a result of a 
rise in prices in Canton was later offer- 
ed at $46.15, by the end of the week 
standing at $46.50; mammoth bird grey 
sheeting started at $47 per piece, but 
meeting no market fell to $46.50 while 
prosperous brand fell from $47.50 to 
$47 per piece; lower quality grey sheet- 
ings also fell by about 20 to 50 cents 
per piece. Purple cloth was also affect- 
ed by the lack of sales for export, and 
bee & monkey fell from $54 to $53 
per piece while Tsin Leung Yuk drop- 
ped from $55 to $54. Singapore buyers 
were looking for black cloth, and bee 
& eagle rose from $46 to $48 per piece 
and Yu Tai from $43 to $45.50. A large 
quantity of drill was required by local 
dyeing factories, running dog was offer- 
ed at $43.50, the previous price being 
$42.50, and water duck at $42.20 a rise 
of 20 cents. 
Artificial Silk 

Korean buyers were in the market 
for Japanese artificial silk, and a 
quantity of 10,000 lbs. No. 120 Tenkyo 
brand was sold at prices ranging from 
$3.90 to $3.95 a lb. Sales of sunlight 
and peacock brands No. 120 were also 
made at $3.75, but as the quality was 
inferior to that of the Tenkyo brand 
or Italian makes not much was done 
in this line. 
Cotton Yarn 

A large quantity of cotton yarn 
amounting to about 10,000 bales arrived 
from Canton with the contemplated 
evacuation from that city, but very lit- 
tle business was done. 
Dyestuffs 

The market in dyestuffs showed a 
healthy activity with anticipatory buy- 
ing for the Shanghai mills, and prices 
rose accordingly. Chlorazol green 
(BNS) was offered at $11 per 20 oz., a 
rise of 50 cents. Direct black fetched 
$500 per picul, an increase of $50. 
Direct green rose from $600 to $650 a 
picul. Indigo 60% grains (Nacco), rose 
from $700 to $740 per picul, 50% paste 
(Nacco) 5 catty packing was offered at 
$550, while 50 cty. packing fetched 
$560, and 100 cty. packing $540 per 
picul. Methylene Violet was sold at 
$650 per picul, methylene blue 2 BNS 
was offered at $1,100, and Ponsol blue 
RSV (Dupont) 100 cty. packing sold at 
$8,800, an increase of $400 per picul 
rising later to $9,000, and the 25 cty. 
packing sold at $9,000 and later at 
$9,500. Sulphur black 2 lb. 200% 
(USA) sold at $140 per picul, a rise of 
and suphur black R conc. 693 
(Naceo) was offered at $260, an increase 
of $30. 
Metals 


Enquiries received in Hongkong 
from Shanghai metal importers who 
had applied to the new authorities for 
registration, gave an impetus to the 
market. Stocks in Shanghai were es- 
timated to amount to not more than 
7,000 tons, as shipments to that port 
had been impossible for so long, and 
large scale business was expected as 
soon as importers could get their orders 
filled. Shanghai required zinc sheets, 
mild steel plates, galvanized wire, mild 
steel round bars, etc. Existing stocks 
in Hongkong amounted to around 
14,000 tons of which 10,000 tons was 
composed of round bars. On the other 


hand, some shipments of nails and wire 
which had been despatched to the 
interior of China were being turned 
back in consequence of the uncertain 
conditions existing. A shipment of 
about 10 tons of Japanese galvanized 
mild steel sheets (thick) had arrived, 
the quality of which was said to be up 
to British and Belgian standards. The 
cargoes consisted of 3 x 8” G24 & G26; 
G24 was offered at 61-cents per lb. and 
G26 with a better market sold at 63 
cents, forward delivery was booked at 
57/58 cents—at these prices a_ good 
profit was obtainable. US and Belgian 
sheets stood at their old prices: G24 
25ft. 3 x 7” fetching 66 cents a Ilb., 
G26 selling at 78 cents, while G28 rose 
to 85 cents. With the improvement in 
Japanese thick galvanized _ sheets, it 
was feared that US and European 
makes would meet with severe com- 
petition as the prices were lower. Siam 
was in the market for mild steel plates: 
1/32” was offered at $58 per picul, 
1/16” at $52, 3/32” at $55, %” and %’ 
fell to $43 and $44, %” and %” rose to 
$58. A shipment of zinc sheets arrived 
from Poland; these had been booked at 
£130 for forward delivery, but the 
buyers refused to take up the shipment 
on account of late arrival and after 
some negotiation the price was reduced 
to £120 per ton: G4 fell in price to 
$142, G5 to $113, G6 to $105, G7 & G8 
stoo. at $130 per picul. Galvanized 
wire netting met with a good market: 
14” sold at $70 per bale, 5g” at $60, 34” 
at $48. Steel hinges were in great 
demand: G1838 1” were $1.20 per 
dozen, 3” sold at $1.90, 3%” fetched 
$6, and 4” $6.80. US tinplate and 
tin waste were dull: tin waste 25 x 28” 
in 200 lb cases rose to $105 per case 
with export permit and 20-28” lower 
quality fetched $99 per case; US tin- 
plates 20 x 28” in 180 lb. cases was 
offered at $130 per case. British 20 x 28” 
stood at $110 but had a better market. 
Glass 

The market was dull, as shipments 
into China were out of the question. 
Japanese 100 ft. 16/18 oz. fell in price 
to $29 per case; Belgian glass was 
composed of old stock which had been 
piling up, 200 ft. 18 oz. was offered at 
$60 per case; French 200 ft. 18 oz. 
stood at $62 and 100 ft. at $31; Swiss 
and Swedish 200 ft. 18 oz. was offered 
at $61. Old broken glass (mixed col- 
ours) sold at $8 per picul and white at 
$17. 
Paper 

The paper market improved with 
demands from Shanghai, and orders 
were despatched to Europe amounting 
to over 5,000 tons of newsprint. Mer- 
chants who had _= suffered heavily 
through the loss of the North China 
market, found that the indented values 
in some instances had risen in _ the 
meantime; Swiss newsprint was £39 
10/- as against £36/£37 per ton a few 
months back, and the Norwegian make 
had also risen to £41; British prices 
differed, 100 tons upward was quoted 
at £40.10/-, while 50 tons was £42 
c.i.f. Hongkong for July shipment. Old 
newsprint found no export demand, 
Singapore and Siam having filled their 
requirements and North China buyers 
belng out of. the market; prices accord- 
ingly fell, thé: process being helped by 
the fall in the US dollar TT rate: 


locally repacked blue band was offered 
at $18 per picul and red band was 
quoted at the same figure, but few 
sales were effected. Cigarette paper 
was required in Central China and 27% 
mm and 29 mm x 6000 m rose in price 
about 30 cents per bobbin. 
Gunny Bags 

In spite of shipments of gunny bags 
being turned back from Central China 
and the prospect of a temporary loss of 
that market, the market remained 
steady as a resulted of large orders. 
from Tientsin and demands from South 
African buyers. About 100,000 bags 
heavy cees 29 x 43 x 2% lbs. 2” green 
(new) were sold at $3.80 each; three 
stripes were offered at $2.98 while plain 
bags sold at $2.70. Old gunnies, single 
stripe, fetched $2.20/$2.25 each, three 
stripes sold at $1.80. Bags for holding 
sugar sold at $2 each. Hessian cloth 
11 oz. sold at $1.05 per vard and better 
quality at $1.20. 
Rubber Sheets 

A large shipment of rubber sheets 
was despatched to Shanghai. In the 
past Shanghai had been one of the 
largest buyers of rubber sheets and a 
revival of trade was looked forward to. 
The price in Singapore fell to S$31.25 
with the fall in the US dollar TT rate,. 
but it rose again to S$32.50 towards 
the close of the week. In Hongkong,,. 
No. la was offered at $100 per picul, 
No. 1b sold at $96, No. 2 at $94 and 
No. 3 at $88 per picul. A shipment of 
over 10 tons of white crepe arrived, 
prices ranging from $160 to $300 per 
picul. 
Ores 

The ore market was dull with little 
demand, and reduced supplies. Singa— 
pore tin ingots 99.75% fell to $565 per: 
picul, but with shortage of stock rose 
later to $580, Yunnan 99%  upward,. 
with export permit, stood at $560, 97% 
Pat Po, Kwangsi, stood at $555 with. 
export permit, tin ingots without per- 
mit were about $30 less per picul. 
China tin 60% for soldering rose to 
$320 picul and 50% to $280 meeting. 
with good sales. 
Vegetable Oils 

The uncertain situation in regard to 
vegetable oils on the local market is 
dealt with fully in another column. 
Tungoil (woodojl) concentrate, with ex- 
port permit, was quoted at $125 and 
$126.50 per picul and without export. 
permit at $123 at the close of the week. 
Teaseed oil 4FFA_ stood at $157.50. 
Rapeseed oil, with a dull market, stood 
at $120 with export permit, a fall from: 
the earlier price of $135, and $118 
without permit, stocks recetved from 


Canton being iargely responsible for the. 


fall, about 12500 drums having been re-. 
ceived. 

Coconut oil, with lowered stocks, 
stood at $110 per picul for delivery 
within ten days; bird brand was offered’ 
at $131 per picul. , 

Silk Waste, Hemp 

Silk waste, Szechuen, was in demand 
from the U.S.A. and prices rose: Ist 
quality sold at $435 per picul and 2nd 
quality at $375, while the lower quality 
had no sales, though prices were low. 

White hemp, failing enquiries from: 
Japan, was inactive being offered at: 
$148 per picul but without sales. Sze- 
chuen ramie stood at $155 per picul.. 
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Vegetable 


With the resumption of business be- 
tween Manchuria and Hongkong the 
trade in vegetable oils originating in 
China’s rich Northeastern provinces 
should soon expand and attract more 
foreign inquiry. The most important 
oil produced in Manchuria is Perilla 
oil the uses of which are similar to 
tung oil; some manufacturers have 
placed its quality as a quick-drying oil 
above tung oil. Several shipments 
from Tientsin have already been effect- 
ed during recent weeks with destina- 
tion U.S.A. After regular communica- 
tions with Shanghai will be possible 
more Perilla and other Manchurian 
vegetable oils should be exported from 
this major port of China 

Vegetable tallow and Stillingiag oil 
of Manchuria are articles for which 
there is demand in the U.K. and in 
various countries of Europe but 
inquiry so far has been weak on 
account of lack of information about 
their utility, quality and the avail- 
abilities in the interior of China. 
Since Manchuria was cut off from over- 
seas trade for many years merchants 
who previously specialised in oils ori- 
ginating in this territory turned to 
other articles; now the time appears 
opportune to revert to the old lines and 
to interest overseas markets in the 
produce of Manchuria which is avail- 
able in large quantities provided that 
regular sea communications, at reason- 
able freight rates, can be relied upon. 


Hongkong’s commodity markets have 
made out of the principal vegetable 
Oils very lucrative speculative counters. 
The activities of a number of oil specu- 
lators, many of whom transplanted 
their headquarters from Shanghai to 
the Colony, have resulted in frequent 
price fluctuations which were engineer- 
ed only to reap profits. Such price 
ramps, often combined with ojl corner- 
ing and planting of unfounded rumours, 
affected also several edible oils which, 
for the Chinese people, constitute one 
of the principal essential foodstuffs. In 


the case of peanut oil, which is the 
leading cooking oi] in China, rice 
manipulation has been especially detri- 


mental; unfortunately, the important 
speculative combines in China always 
Squeeze the most out of the people by 
manipulating essential commodities 
like rice, cotton yarn, peanut oil etc. 
The crudest but most effective form of 
manipulation is the artificial reduc- 
tion of supply, large-scale purchase of 
available commodities which are with- 
drawn from consumption (cornering) 
and then slowly being offered for sale 
at very high cost. In many cases such 
ramps can only be conducted by 
politically connected organisations 
and various government departments 
directly; indeed, the wealth of many 
important politicians in China has re- 
sulted mainly from price manipulation 
in essential commodities. . 


_In democratic countries such prac- 
tices are impossible; the law would 
quickly catch up with offenders irres- 
pective of their high official positions. 
In Hongkong, for instance, there was 
recently a successful attempt to boost 


Oil Business 


the price of peanut oil when 500 tons 
of Korean oil were imported, bought 
up wholesale by an officially connected 
Chinese company, at $142 and later 
sold to the market at about $190 per 
picul. If a number of dealers would 
have had a chance to buy this oil and 
offer it subsequently to the market the 
public should have been able to get 
— cooking oil at only $150 a 
picul. 

Such practices are the bane of free 
enterprise. Under the cloak of free 
trade certain strongly placed  enter- 
prises can control the price of essential 
foodstuffs with the consumers having 
no alternative but to pay. The abuses 
of the system of free enterprise are 
liable to bring it into complete dis- 
repute and hasten the end of this sys- 
tem. 

? 


Teaseed oil is another of the princi- 
pal speculative counters in China’s and 
Eongkong’s commodity markets. To- 
gether with tung oil and rapeseed oil 
it accounts for the major vegetable oil 
business of Hongkong. It is little used 
for culinary purposes by the Chinese 
except in certain areas but as an Iin- 
dustrial oil (in the cosmetic and medi- 
cinal industry, for hair oil preparations 
etc.) it always has a good market in 
China. As an export commodity tea- 
seed oil ranks high; local exporters 
send this oil regularly to Britain (the 
by far biggest customer), where it is 
widely used for frying of fish & chips, 
and also to Spain, Portugal and some 
other European countries, where it re- 
places, as an inferior ersatz, the use of 
olive oil (which is exported to hard 
currency countries as one of the major 
US$ earners). 


Price fluctuations in teaseed oil here 
are common and, to a certain extent, 
understandable but the regrettable fact 
is that many up and down movements 
and especially the excessive margins 
are attributable to speculative policies 
of a few concerns. During the last 12 
months very considerable fluctuations 
were recorded: in April 1948 the price 
per picul was $195 fob lighter, and 
£230 per ton cif London. As the au- 
tumn crop was excellent, the best in 
many years, yielding gil of highest 
purity, the price went down from $185 


in Oct. 1948 to about $100 in - April. 


this yvear. From lest December to 
March 1949 over 2000 long tons (in 
steel drums) were shipped from here to 
London but after March the issue of 
import licences in the U.K., against 
which only imports were previously 
possible, was suspended as the quota 
was exhausted. The London controlled 
price of £200 per ton, delivered to fac- 
tory, was. discontinued already last 
November as free trade in teaseed oil 
was scheduled to commence early in 
1949. Hongkong reacted sharply to the 
suspension of import licences in the 
U.K. and prices reached the rock bot- 
tom in April with £120 per ton (or 
about $100 per picul) being quoted, 
however, hardly any business was 
transacted at such rates. By the end 
of April business became very excited 
as it was learned that free imports into 


/ 


Britain were now possible. Together 
with the general though _ shortlived 
boost of all prices in Hongkong, a re- 
sult of the local gold trading ban and 
the subsequent appreciation of gold 
and US$, teaseed oil prices almost 
doubled from the rock bottom price of 
$100 to $196. But exports to the 
U.K. were of course not possible 
at such excessive prices and even 
when a price reaction set in and 
$180 and less was quoted no ship- 
ments could be made. Nevertheless, 
much business was done here, in 
the true Shanghai fashion; one lot 
sold several times over, the cargo how- 
ever always remaining in the Colony, 
usually in the same godown, only the 
warrant being endorsed. Profits were 
made as prices skyrocketed with the 
last holders of the oil taking a licking 
after the price reaction set in. To 
reinforce the upward movement of 
prices certain concerns always create 
an artificial shortage both here and in 
Canton, the city where most of the 
supply comes from. 


In tung oil, and to a lesser extent 
in rapeseed oil, similar developments 
were observed. While about middle of 
April a picul of tung oil quoted $96— 
after reaching in New York the bottom 
at 18% US cents per lb—the specula- 
tion brought the price in May up to 
$150 but no exports were possible un- 
der such conditions in spite of New 
York having improved to 20% cents. 
Only local chain-selling was done. 
Rapeseed oil was in mid-April around 
$100 a picul and reached, in the flush 
of all-round commodity speculation, 
over $130 in May (highest in_ 1948: 
$150). 

As a result of the hectic speculation 
in vegetable oils during May, several 
dealers defaulted and had to cease 
trading. The largest bankruptcy con- 
cerned the firm of Chun Lee, well- 
known as collectors of tung and other 
oils in the interior on account of local 
firms. This debacle was, in the oil 
trade, the biggest after the collapse of 
the Bekoy Company (in 1947 when its 
manager-owner, r Au-yeang, could 
— obligations exceeding $6 mil- 

on). 


The future of the Chima Vegetable 
Oil Corp. (CVOC) is eagerly discussed 
in trade circles. This firm, a Kuomin- 
tang monopoly enterprise, has aroused 
much local animosity on account of 
their trading practices. Equipped with 
ample funds, and under the protection 
of the former Nanking government of 
China, the CVOC almost’ monopolised 
tung oil business and also acquired the 
major share in many other vegetable 
oit imports and exports. Unfair trad- 
ing procedure by CVOC was _ charged 
by private business men in the Colon 
and complaints here and abroad, partl- 
cularly in New York, were frequent. 
In the recent past the Hongkong office 
of CVOC has acted rather independent- 
ly from the Corporation’s head office 
and as the Kuomintang government is 
on the brink of complete disintegration, 
with the various. enterprises of that 
government and of the so-called pri- 
vileged families being taken over by 
the new regime, in the name of the 
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people of China, the future of CVOC is 
doubtful. That the oil installations 
etc. of CVOC in China will be nation- 
alised is certain but the trading activi- 
ties of this Corporation outside China, 
especially in Hongkong, may be con- 
Spee under the style of a_ private 
rm, 


BURMA EXPORT TRADE CONTROL 


A notification making certain amend- 
ments to the schedule annexed to the 
Commerce and Supply Department 
Notification No. 114 dated September 
30, 1947 has now been issued by the 
Burmese Ministry of Commerce and 
Supply, the most important change be- 
ing total prohibition of Iron & Steel, 
Brass, Copper and Aluminium and 
scraps thereof, while all other metals 
irretpective of origin including scraps 
and those obtained by conversion of 
scraps can now be exported subject to 
issue of export licence. The previous 
certificate from the Chemical Examiner, 
certifying that a particular metal is not 
obtained by conversion of scraps, is no 
longer required. Ancther important 
change is addition of item 8 in Part B, 
by which export will be allowed for all 
the metallic goods manufactured in 
Burma. 

Except in case of hides for export of 
which applications are called for quar- 
terly. there is no closing date or time 
limit for filing of applications for issue 
of Export Licences. The applicants 
should give all the information requir- 
ed in the Export Licence application 
form. Preference will be given for 
exports to the hard currency areas and 
applications offering higher prices. No 
Export Licence is required for export 
of the commodities that do not appear 
in the Schedule, but in case of doubt 
reference should be made to the Minis- 
try of Commerce and Supply. 


SCHEDULE 
PART A 
(No licence issued) 
Serial 
No. Description 


1. Textile materials and _ textile 
goods excluding (1) raw cotton; 
(2) cordage and rope of veget- 
able fibre, other jute and cotton 
fibre. 

2. Goods, all sorts, which have been 
manufactured or processed out- 
side Burma. 

3. Iron and Steel, all sorts, brass, 

copper and aluminium and their 

scraps. 

Groundnut, sesamum and cocoa- 

nut oil. 

Onions. 

Copra. 

Cattle, living, all sorts. 

Animal fat. 

PART B 

(Items controlled by the Ministry of 

Commerce and Supply; applications for 

licences should be submitted to that 


Ministry.) 
Serial 


No, Description. 

1. Tin metal, all sorts, scraps, sol- 
der, bearing allay (white metal), 
pewter, type metal, bronze, fus- 
ible alloys and dental amalgan. 


Reports from Peiping, Nanking & Shanghai 


The People’s Bank in Nanking has 
granted loans totalling 42 million dol- 
lars to publicly owned _— enterprises. 
This helped many Nanking factories 
to resume operation immediately. At 
the same time, the Military Control 
Committee has been, taking steps to 
solve the unemployment problem that 


has long troubled Nanking. The re- 


gistration offices set up in the city 
are finding jobs for teachers, office 
workers and technicians who were 
thrown out of job by the KMT. Many 
out-of-school students are also given 
a chance to go back (06Cto_ school. 
Thousands of refugees, who used to 
roam the streets of this former capital 
of the KMT, are now being helped to 


2. Zinc metal, all sorts, scraps, ores 
and concentrates. 

3. Lead, all sorts, scraps and slag. 

4. Copper matte. 

5. Nickel speiss, all sorts and 
scraps. 

6. Silver, all sorts, including scraps, 
but excluding current coins of 
Burma. 

7 Antimony metal, all sorts and 
scraps. | 

8. All metalic goods manufactured 
in Burma. 

9. Matches. 

10. Candles. 


11. Cordage and rope of vegetable 
fibre (excluding jute and cotton). 

12. Animals other than cattle, living, 
all sorts, and parts and products 
thereof. 

13. Hides all sorts. 

14. Leather, artificial leather, and 

manufactures thereof. 

15. Fish, salted, wet and dry, fish 
unsalted, fishmaws and sharkfins. 

16. Bone-meal. 


PART C. 

(Items controlled by the State Timber 
Board; applications for licences should 
be submitted to that Board). 

Serial 
No. Description. 
1. Timber of all kinds and articles 
manufactured thereof. 


PART D. 
(Items controlled by the State Agricul- 
tural Marketing Board; applications for 
licences should be submitted to that 
Board). 


No. Description. 

1. Cereals, all sorts, including rice, 
maize and wheat products. 

2. Pulses, all sorts. 

3. Cotton seeds and cotton seed-oil. 

4. Groundnut and sesamum seeds 
and cake. 

5. Coriander seeds. 

6. Sugar. 

7. Molasses, 

8. Palmyra and cane jaggery. 

9. Salt, 

10. Spices, all sorts, including betel- 
nuts. 

11. Tamarind. 

12. Sago and sago products, 

13. Potatoes. 


return to their native villages. More 
than a thousand of them have al- 
ready registered with the Peoples 
Government. Prior to their departure, 
the Government supplies them with 
food and quarters, and when _ they 
leave, they will be given free tickets 
to travel by train or ship. 

Hupeh Provincial People’s Govern- 
ment has been’ established with 
General Li Hsen-nien as Chairman. 

Chahar branch of the People’s Bank 
has granted a loan of twenty million 
People’s dollars for the _ rehabilita- 
tion of industry and mining in Tatung. 

The mining resezrch department 
under the North China People’s Gov- 
ernment has produced the first fire 
bricks made in China and many steel 
smelting furnaces in the area have 
sent orders for them. 

Nearly 20,000 tons of coal have been 
transported to Nanking during the 
last fortnight from Pengpu in Anhwei 
through the southern section of the 
Tientsin-Pukow Railway. 

Workers of the Liuli Ho Cement 
Factory south of Peiping produced 
nearly 6,000 tons of cement in the 
past month and expect to fulfil their 
three months plan in fifty days. 

The Great China Gramophone Re- 
cording Company of Shanghai has been 
taken over by the Shanghai Military 
Control Committee and has begun the 
recording of new songs to be broadcast 
by radio stations in China. 

The Shanghai Military Control Com- 
mittee has completed the take-over of 
the KMT Central Motion Picture 
Studio and China Motion Picture Com- 
pany. The KMT film censorship office 
which had for the past twenty years 
hindered the progress of film produc- 
tion in China was announced dissolved. 

Since the opening of Shanghai to 
trade and shipping, more foreign ves- 


sels are scheduled to sail to Shanghai. 


Of the ships approved to enter Shang- 
hai, an American ship has brought ir 
large supplies of cotton, medical sup- 
plies, printing ink and chemicals to- 
gether with over 700 bags of ma!l from 
abroad. 

The service of the railway from 
Shanghai to Kashing has been restored. 
Train service has been resumed be- 
tween Kashing and Hangchow. 

Work has resumed in the Ma An 
Shan Mine near Nanking after being 
taken over by the People’s Govern- 
ment. It used to produce 12,00 tons of 
iron pyrites monthly. 


The total volume of transaction in 
the Tientsin foreign exchange in May 
amounted to US. dollars 1,099,000. 
After the restoration of telegraphic 
communications between Tientsin and 
Hongkong, the daily volume of foreign 
exchange rose from 14,000 U.S. dollars 
before May 19 to over 90,000. Figures 
of the foreign exchange market for 
May showed that 58.79 percent of the 
foreign exchange handled by it was 
payment for exports, 8.63 percent re- 
mittance from overseas. Chinese and 
31.58 percent for paying imports. Goods 
exported were mainly egg products, 
bristles and rugs and goods imported 
included chemicals, machinery parts. 
electrical appliances and hardware. 


om 


~~ . ¥ 


Serial 


1949 


FAR EASTERN ECONOMIC REVIEW 


751 


In the same month the Tientsin Peo- 
ple’s Bank granted 120 million dollars 
as loans to private export merchants. 

Nearly 40,000 acres have been plant- 
ed with the improved American long 
fibre cotton in North China this year, 
exceeding the Government plan by 500 


acres. Eight cotton areas around 
Peiping, Tientsin, lLintsing (North 
China well-known cotton producing 


centre) and other cities were mapped 
out to plant this long fibre cotton. The 
early planted cotton round Peiping and 
Tientsin is already budding. Special 
gins have been set up by the People’s 
Government to gin the long fibre cot- 
ton 

Mail service between Tientsin and 
Tsingtao as well as' parcel post and 
postal remittance have been resumed. 

The state-owned Ping Chuan Gold 
Mine in Jehol Province has increased 
its output fourfold. The miners expect 
to raise output to ten times that of 
pre-liberation days in the near future. 

5,000 bolts of cloth have been sent 
from Tientsin to Mukden to exchange 
for Manchurian grain. This marked 
the beginning of a regular exchange of 
commodities between Manchuria and 
North China through an agreement 
reached between the producers and 
consumers cooperative in Tientsin and 
the general cooperative of Manchuria. 

Harbin Industrial University, which 
has trained many engineers and tech- 
nicians for Manchuria, has_ enrolled 
300 students from Peiping, Tientsin, 
Taiyuan, Tsinan and Chengchow to be 
trained as railway engineers. 

Tsinan doctors and pharmacists as- 
sociation was formed recently with the 
object of raising medical knowledge 
and technique. 

A meeting was recently held by 
philologists in Peiping to discuss ways 
and means of reforming the Chinese 
language. 
North China University, was among 
those who attended the meeting. 

The workers of the Tangshan 
Chihsin Cement Factory produced and 
sold 17,000 tons of cement in May 
which was five times the output and 
sales of March. 

Workers of the Shanghai Fishery De- 
partment salvaged trawiers of 200 tons 
which were sunk by the KMT in the 
Whangpoo River. 


The Northeast wartime provisional 
labour insurance act which was first 
carried out in seven major state-owned 
industries in April will be extended to 
all publicly owned industries in Man- 
churia on July 1, according to a deci- 
sion of the Northeast (Manchurian) 
Govt. Valuable experience had been 
accumulated during the past two 
months when the labour insurance 
scheme for state-owned enterprises was 
put into practice in the seven major in- 
dustries. Immediately following this 
decision of the Government, the North- 
east Trade Union Council called on 
trade union councils in town and coun- 
try to help local unions in the insur- 
rance scheme in the factories and 
mines. Trade union leaders and officials 
representing the management are to 
form a labour insurance committee to 
run the scheme in each enterprise. 


Steamer services between Nanking 
and Shanghai and Nanking and Han- 


Wu Yu-chang, president 


THE CHINESE IN SINGAPORE 


(By a Special Malayan 


Communist Radio Peiping, before 
and after the capture of Shanghai, 
brought forth a burst of propaganda 
calculated to excite the underground 
forces working in the Malayan jungles 
against the Malayan governments. 
Signs already appearing point to the 
possibility of Chinese communists 
making a bid in future, to join hands 
with communist elements in countries 


in all Asia, among which Malaya 
figures prominently. 
The former communist leaders of 


Malayan trades unions, Cheng Lu and 
Yeh Miao-siu, as revealed in one of 
the Peiping broadcasts, have escaped 
from Malaya and are now in China 
with communist headquarters. 

A fortnight before the Peiing radio 
-witbursts, the Singapore Government 
had taken steps to rid the Colony of 
the China Democratic League and 
Kuomintang. This was followed by 
the Federation of Malaya Government 
banning the China Democratic League. 
The two governments’ action coming 
as it did at a time when their strug- 
gle to restore the country to law and 
order had been al] but completed, and 
while Malay distrust of the Chinese 
were still inherent in many issues, 
was widely welcomed. 

Chinese in Malaya who are anxious 
to identify themselves with those whv 
hold Malaya as the “object of their 
loyalty and devotion” see in the official 
‘moves the safeguard they so desire 
to prevent foreign aspirations seeping 
into the local political field. 

The Singapore Government an- 
nounced that these Chinese parties as 


kow has been resumed. The s.s. Kiang- 
han left for Hankow on June 4 and 


the s.s. Chengho left for Shanghai the 


following day. This followed the tak- 
ing over of the Nanking branch of the 
China Steamship Navigation Company 
and repair of the s.s. Kianghan which 
was damaged by the KMT. 

An inauguration ceremony for the 
resumption of river traffic was held in 
Hsiakwan in the Nanking suburbs on 
June 4. 400 persons representing the 
Military Control Committee and pri- 
vate shipping companies attended the 
ceremony 

Rehabilitation work is being pushed 
ahead in the Tayeh iron mining centre, 
one of the country’s richest iron mining 
regions, just southeast of Hankow. 
Many mines there have resumed pro- 
duction since liberation. Equipment in 
the huge Central China iron works is 
now being prepared to work on a new 
production plan. In addition to the 
power plants now jn operation, another 
with a 10,000 kilowatt capacity is un- 
der construction. Aided by the Peo- 
ple’s Government, a cement works with 
a daily capacity of 1,000 tons of cement 
is expected to operate. after months of 
idleness. The Tayeh iron mining cen- 
tre did not suffer much destruction at 
the hands of fleeing KMT troops be- 
cause of the protection by the work- 
ers. 


Chinese Correspondent) 


foreign political organisations ‘consti- 
tute an obstacle to the development of 
local po'itical consciousness. Further, 
the tone of the annovncement is viewed 
by Many to be quite clear that although 
application might now: be made to re- 
gister under the Colon Soeieties Or- 
dinance, the chances are that regis- 
tration will be refused. This applies. 
firstly to the China Democratie Lea- 
gue which has again stolen a bit of 
the limelight through the prominent 
civic leader and multi-millionaire Tan 
Kah-kee’s call to the Fukienese to joim 
Chinese communists in their task to 
free the old Ching when he was in 
Hongkong on his way to visit the lib- 
erated areas. The Kuomintang for 
which the Chinese Consul-General (Wo 
Phak-shing) expressed hope “of Gov- 
ernment reconsideration also eannof 
expect preferential treatment now thai 
faith in the Nationalist regime has vir- 
tually disappeared. 

The China Democratic League and 
the Kuomintang were both exempted 
from registration on the same tines as 
loca] political parties before this new 
ruling. Following promulgation of the 
state of emergency in Malaya in June 
last year, the China Democratic League 
closed down; while the Kuomintang, 
except in Singapore, became largely 
non-existent because -of terrorist at- 
tacks on members and supporters in. 
the Federation. 


Politics in the past 

Emergency regwWations issued by the 
Malayan Governments to enable effec- 
tive elimination of terrerists became 
necessary as soon as communist 
fomentation of labour strikes- appeared. 
These strikes had almost all been effect- 
ed by intimidation and held without 
regard for the essential points permit- 
ting strikes. One of the earliest and 
most wanton strikes was of labourers. 
working at the only Malayan coal- 
mine in Batu Arang, Selangor. In 
every case extensive sabotage of in- 
dustries was carried out and reluctant 
workers molested and_ killed. The 
police was only able to arrest sOme of 
the less important strike; leaders but 
the brains behind them — mvyariably 
found to be members of the Malayan 
Communist Party — slipped away. 
Some continue in hiding among the 
terrorists, some have been killed by 
security forces operating on their hide- 


outs, and some have escaped to China 
and to other countries. 
The Malavan Communist Party 


came out into the open as soon as the 
Allies liberated Malaya: Within a 
few months the Party’s influence spread 
to the entire labour front. Singapore 
became the hot-bed for communist 
fomentation and was .at ifs. height. 
when the police clashed with @mmunist 
followers who carried out an attempt 
by the Singapore chief of . the MCP, 
Lin Ah-Liang, to organise gq proces- 
sion to celebrate the amniversary of 
the fall of Malaya to the Japanese in-, 
vaders. 


} 
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In the background then were the 
San Min Chu I Youth Corps and the 
Kuomintang which immediately on the 
appearance of the crack in _ the 
Nationalist Government of China be- 
tween the Communists and KMT, were 
gaining rapidly the ground which thev 
lost to the .MCP. 

Two local political parties were 
however formed at about that time 
in Singapore. They are the Malayan 
Democratic Union and the Malay 
Nationalist Party. The former con- 
sisted of a nucleus of English educated 
intelligentsia while the latter turned 
out to be a cross between the Malay 
and Malaysians. Main plank in the 
MDU platform was “self-government 
for Malaya within the British Com- 
monwealth.” The MNP’s aspirations 
were a mixture of Malay and Indone- 
Sian interests. Both. parties later 
showed ‘stark signs of communist in- 
fluence, 


These parties had'a short existence. 
The MDU dissolved voluntarily giving 
as reason that it could serve no more 
purpose. The MNP went underground. 

The MDU is known, and not Iikely 
forgotten, for its ardent call to boycott 
the Singapore Legislative Council elec- 
tions on the grounds that the major- 
ity in official.seats was not conducive 
to achievement of the promised self- 
government. The boycott attempt 
proved abortive when Singapore opin- 
ion turned against it. The point that 
was borne in mind was that unless 
the people participated in the govern- 
ment any opposition to the majority 
rule was not likely to be heard. 

Then followed the formation of the 
Progressive Party, a non-racial group, 
which has gained considerable sup- 
port in the elections. The Pro- 
gressive Party was the only political 
party to canvass in the local field for 
support when registration for the first 
voters in the Colony began last year. 
The Party now holds a majority of 
seats in the Legislative Council and a 
large number of seats on the Muni- 
cipal Commission. | 


Importance of Chinese in Singapore 

Interest in the first elections was dis- 
appointing. ‘The Chinese were blamed 
for the large share of this failure. In 
a Colony of nearly 1,000,000 people, 
there are about 750,000 Chinese com- 
pared to only 120,000 Malays or Ma- 
laysians, 72,000 Indians and 25,000 Eur- 
asians and Europeans. 

Immigrants form the overwhelming 
majority in the Chinese population. 
In spite of the fact that at :east 160,- 
000 Chinese are eligible for the fran- 
chise, there were less than 5,500 Chi- 
nese in the final electorate of 22,000. 
There were 9,700 Indians, 3,700 Eura- 
sians and Europeans and 3,200 Malays 
or Malaysians. 

Chief factor contributing to the 
apathetic conditions is widely accept- 
ed to be the long reign of British ad- 
ministration. which left little else to 
be desired especially from the econo- 
mic standpoint. 


Trade is the sole aim of the immi- 
grant Chinese. As a means of airing 
their views and of obtaining redress in 
certain trade matters, they are given 
nominated “representation”’ in the 
Colony’s Legislative Council and on 
various trade advisory committees. 
This “representation” jis taken up 
through the Chinese Chamber of Com- 
merce of which Chinese businessmen 
are largely members. Members of 
their community who have substantial 
financial and business standing are al- 
most always referred to by Govern- 
ment in anything affecting the com- 
mercial freedom of the Colony. Fur- 
ther, the Protector of Chinese (Secre- 
tary for Chinese Affairs) accord to the 
immigrant Chinese an almost paternal 
duty. 

Although economically the Straits 
porn Chinese are never in better con- 
ditions than their immigrant brethren, 
their case had largely been prefer- 
ential. They enjoy all the rights and 
privileges of British citizenship. They 
are given full facility for an English 
education in Government _ schools. 
Largely English-educated they are the 
bulk in government service. The able 
are given administrative posts. Taken 
all in all, they have little to complain. 

The Straits born Chinese from the 
old days showed more consciousness 
of their role in the Colony. Thev 
were grouped under the Straits Settle- 
ments Chinese British Association with 
branches in the former Straits Settle- 
ments of Singapore, Penang, and Ma- 
lacca. Members actively supported 
Straits Settlements Volunteering and 
in the Japanese invasion they shared 
a commendable account of loyalty to 
the country. 

With the first awakening of political 
consciousness the Association, now 
named the Straits Chinese British As- 
sociation, is actively engaged in en- 
couraging Straits borns to register in 
greater numbers for the next elections. 

The position of immigrant Chinese 
continues to be as ambiguous as be- 
fore, for the simple reason that ties 
with the homeland are never too easily 
broken. While franchise could be 
granted on acquiring of citizenship by 
the process of law, not many are 
known to have denounced their na- 
tionality for the sake of elections. 
Even those who are known to have 
less and less connection with their 
homeland on the lengthening of their 
stay in the Colony find the process of 
acquiring citizenship embarrassing and 
are content to carry on in the shadow. 

Official statistics show that nearly 
$16,000,000 (Malayan) was remitted to 
China from Chinese in Singapore and 
the Federation in the one year 2nded 
December 1948. Remittances are 
limited to $45 per person each month. 
(On the black market of Singapore 
Chinese remitters find large amounts 
in foreign exchange for transfer or 
mailing to China). 

Immigrants who have only recently 
arrived in Malaya are found to be 
most frequent in both remitting money 
to China and returning to their famil- 


ies for short spells and coming back 
to Malaya. 

The immigrants’ interest in political 
affairs of China has generally been 
accepted as a matter for granted. It 
is largely due to their financial sup- 
port that the two rival political part- 
ies the China Democratic League and 
the Kuomintang have been able to 
organise and establish themselves in 
Singapore. 

Frequent “war” between’ the op- 
posite party newspapers, the Nan 
Chiau Jit Pao and the Chung Shing 
Jit Pao, occurred in the past which 
had to be silenced by stern official 
warning not to tolerate any more 
attacks on the head of the National 
Government of China which is on 
“friendly” terms with the British 
Government. 
duty. 


Political Ideas 


The fiux of Chinese political ideas 
into Singapore dated back to early 
this century. Between 1905 and 1909 
Singapore was a rendezvous for Chi- 
nese political refugees, from China, 
prominent among whom were Sun Yat- 
sen, Wang Ching-wei, and Hu Han- 
min. In 1907 a Chinese newspaper, 
the Chung Hing Yat Pao was started 
with the object of advocating revolu- 
tion in China. Other newspapers ex- 
tremely revolutionary character 
sprang up and these were constantly 
at war with papers supporting the 


royalist (imperial) cause, notably the. 


Union Times and the Yat Pau Press. 

Dr. Sun Yat-sen contributed articles 
to the revolutionary paper and 
he received many warnings from the 
Protector of Chinese about his at- 
titude to the Manchu Government with 
which Great Britain was then also 
on friendly terms. 

The first Chinese political party to 
register in Singapore, in 1912, was the 
Tung Men Hui. Seven of the office 
bearers were British subjects one of 
whom was Dr. Lim Boon-Keng. The 
Tung Men Hui however was closed by 
Government order in 1914 but it exist- 
ed here in secret then on. With the 
coming into power of the Kuomintang 
in i927 under Chiang Kai-shek there 
was considerable implication in 
Malayan politics. 

The Malayan Governments were in 
somewhat of a quandary later. The 
recognition of the National Government 
of China, with the Kuomintang in the 
position of dictatorship, caused _ the 
British Foreign Office to consider that 
non-recognition of the Kuomintang 
was an anomaly. Thereafter agitation 
for permission to function in Malaya 
ensued, but it was not until the 
purging of communist elements was 
effected that the situation was re- 
viewed by the British Government. In 
1930 following a modification of the 
Kuomintang in China, the Malayan 
Government agreed to lift its ban on 
the Kuomintang in Malaya. When the 
Sino-Japanese war broke out the 
Kuomintang was another worry for 


‘main anti-imperialist, 
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the local Governments because while 
Britain was at peace with the Jap- 
anese, it had to suppress any activity 
‘in Malaya by the Kuomintang against 
Japan. 
Communist Party Influence 

Evidences of Chinese communist 
activity came to light as early as 1934 
when directions issued by the Comin- 
tern to the Malayan Communist Party 
were seized, Added to disturbances in- 
cited by the MCP in Malava, Singa- 
pore was made the ‘scene of a clash 
between the MCP and the Kuomin- 


‘tang. It was in 1935, when the MCP 


launched its anti-Kuomintang and 
anti-Japanese campaign, that a large 
number of Chinese were _ strongly 
attracted to communism. 

Communist propaganda was in the 
anti-British or 
anti-government. After the Japanese 
invasion of Malaya there was a change 
in this policy and the MCP was 
aligned in a common front with other 
Chinese political parties against Japan. 

The steps recently taken by the 
Malayan governments to _ segregate 
foreign political influences in Singa 
pore and the Federation have received 


‘not full support by the people. 


In Singapore in the past months, 
interest in local politics has grown. A 
Labour Party is now competing in the 
field with the Progressive Party. There 
is now talk of a third, the Liberal 
Party appearing in the near future. 
The Malay-Chinese Situation 

Straits Chinese in Singapore have 
been able to direct their political 
acumen to these parties all of which 
‘are aon-racial in character. They 
have been able to survey their posi- 
tion on a wider basis. Poser for them 
is: will the Chinese who regard Malaya 
as their home, be robbed of their 
fair share by the Malays in the 
future government of Malaya, a gov- 
ernment promised to be selfgoverning 
and commonwealth in character? 


Rejection by the Malays of the 
original Malayan Union proposals 
framed with the Malay rulers by the 
British Government through Sir Har- 
old MacMichael, has caused wide- 
spread Chinese concern, The _  subse- 
quent revision to the present Federal 
Constitution has reduced the position 
of the Chinese to one unworthy of 
their hard-won share in building this 
country up to its present economic 
state. 

The Malays signified strong objection 
to the equal partnership under the 
Malayan Union proposals. They form- 
ed themselves into the United Malays 
National Organisation, and by boy- 
cotting the installation of the first 
Union Governor, induced the British 
Government to accede to their aims. 

Singapore has all along been left 
out in what is described as a muddle. 
In so far as the changed position of the 
Chinese is concerned, in the other two 
Straits Settlements—Penang and 
Malacca—loud appeals for their with- 
drawal from Federation with the 
Malay States have met with sympathy 
and support from Singapore. The 
secession move in Penang and Malacca 
launched and continued even at pre- 
sent by the Straits Chinese British As- 
sociation branches there is thought to 
represent the wish of Straits Chinese 
in all the former Straits Settlements. 

In recent meetings of the secession- 
ists in Penang, it is clear that the 
Straits Chinese move is being sup- 
ported by other communities particu- 
larly Europeans—for economic reasons. 


The provisions dealing with quali- 
fications for acquisition of Federal 
citizenship. whether automatically or 
by application are discriminatory in 
character and designed to exclude the 
vast majority of Malayan Chinese 
from a legitimate share in the public 
life of the country. 

it is estimated that about 90 per 
cent of the 2,000,000 Chinese popula- 


tion in the Federation will be denied 
the right to acquire Malayan citizen- 
ship by process of law. The paradox is 
that while Chinese are the main suf- 
ferers of the murder, loot and sack, 
those responsible for inflicting them are 
mostly Chinese. 


Malay distrust of the Chinese has 


been of long standing but recent- 
ly enmity has_ increased,  foster- 
ed by interested parties with which 


many British residents must be identi- 
fied, as the terrorist is always des- 
cribed as a Chinese and thus a wrong 
impression is being created among the 
Malay people. The fact is however that 
the opposition to the present gov- 
ernments in Malaya and Singapore, 
which has assumed the character of 
large-scale guerillas, is composed of 
all racial groups with Chinese forming 
the most numerous _ section. Under 
present conditions of violence it is im- 
possible to work for better relations 
between the Chinese and the Malaya 
except on the lower  levels—which 
however is a matter taken care of by 
the underground. 


In order to consolidate their posi- 
tion, the Malayan Chinese Association 
has been formed. Main endeavour is 
to strive for greater Sino-Malay har- 
mony so that the aims to better the 
position of the Chinese politically will 
be appreciated by responsible Malays. 


That the position of the Chinese 
cannot be ignored under the present 
stress resulting from the unpeaceful 
circumstances in the Federation has 
found accceptance at the highest offi- 
cial level—in the person of the Com- 
missioner General for South East 
Asia, Mr Malcolm Macdonald. To 
his efforts must go the credit for suc- 
cessfully founding the Communities 
Liaison Committee through’ which 
racial trust and understanding of the 
local Chinese population may result, 
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Hongkong’s Trade in February, 1949 


As mentioned last week, we are 
publishing in this issue tables showing 
the trade of Hongkong with various 
countries during February 1949. 

Both exports and imports of mer- 
chandise showed an advance over the 
figures for February, 1948 and 1947. 
Exports for the month amounted to 
$135,454,353, an increase of 46.77% 
over the figure for February 1948 
($93.28 million) and of 90.79% over the 
the same month in 1947 ($70.99 m.) 
Imports totalled $161,621,295, or a rise 
of 23.14% over 1948 ($131.2 m.) and of 
95.76% over 1947 ($82.55 m.) 

The favourable balance shown in 
January's trade was reversed into an 
unfavourable balance against Hong- 
kong of $26,166,942. 

Compared with January, 1949, Feb- 
ruary exports showed a fall of 21.16% 
and imports a rise of 1.43% respective- 
ly. January exports were $171,871,389 
and imports $159,335,982. 

Referring to the ffigures for the 
United Kingdom we find that although 
imports increased 12% from $22.1 mil- 
lion in January to $24.8 m. in February, 
exports fell from $17.3 m. (January) 
to $9.5 m., adrop of 35.6%. Com- 
pared with February 1948 ($5.58 
m.) and the same month in 1947 ($1.6 
m.) exports showed an increase of 
70.9% and 491.9% respectively, and 
imports showed an increase of 25.1% 
and 982% against the amounts for 1948 
($19.8 m.) and 1947 $2.29 m.). 

The principal increases in exports 
compared with the same month last 
year were: oils $6.75 m. (tea seed oil 
$5.7 m., woodoil $1 m.) compared with 
February 1948 ($1.8 m.), miscellaneous 
crude or simply prepared products 
$1.60 m. ($594,498); a decrease was 
shown jn exports of vegetables $127,214 
($1.5 m.). Imports showed increases in 
yarns and thread $3.9 m ($2.2 m.), tex- 
tile fabrics $5.1 m. ($3.7 m.), iron and 
steel $1.1 m. ($949,942), manufactures 
of base metals $1.8 m. ($1.1 m.), ma- 
chinery $1.5 m. ($1.1 m.), electrical 
machinery $1.1 m. ($853,908), motor 
vehicles $1.8 m. ($1 m.); declines were 
registered in tobacco $907,689 ($2.8 m.) 


and dyeing and tanning materials 
$613,152 ($1.1 m.). 
The figures for trade with the 


United States showed a drop of 53.5% 
in exports which amounted to $9.1 m. 
compared with February 1948 ($14 m.). 
but a rise of 66.1% in imports $37.6 
m. against last year’s figure for Feb- 
ruary of $22.6 m. Compared with Jan- 
uary this year, February’s figures 
showed a fall of 39.9% in exports (Jan. 
$15.2 m.) but a rise of 46.3% in imports 
($25.7 m.) 


The chief rises in exports compared 
with February 1948 were in miscellane- 
ous crude or simply prepared products 
$2.5 m. ($1.8 m.) and manufactured 
articles $1.1 m. ($979,386). The prin- 
cipal increases in imports were: chemi- 
cals $4.7 m. ($3.3 m.), textile fabrics 
$1.18 m. ($617,421), heating and light- 
ing products $8.3 m. ($1.19 m.), iron 
and steel $1.3 m. ($1.17 m.), manufac- 
tures of base metals $1.6 m. ($882,149), 
machinery $1.6 m. ($514,449), manufac- 
tured articles, n.e.s., $3.15 m. ($1.75 


m.); the main reductions occurred in 
dyeing and tanning materials $2.47 m. 
($4 m.) and paper $1.59 m. ($1.7 m.). 

North China trade with Hongkong 
showed a considerable growth in both 
imports $8.2 m. and exports $7.9 m. 
compared with February 1948 imports 
of $7.3 m. and exports of $3.3 m. and 
February 1947 figures of $1.3 m. and 
$3.2 m.; the increases being 12.2% and 
105.6% over the 1948 imports and ex- 
ports respectively and 519.1% and 
145.7% over those for 1947. Against 
January 1949 imports ($9.4 m.), Feb- 
ruary showed a drop of 12% but 
against exports ($2.7 m.) a rise of 191%. 

In exports, the most important in- 
creases were in paper $1.4 m. ($60,245) 
and textile materials raw or. simply 
prepared $2.7 m. ($110,812); in imports 
the main increase was in textile fabrics 
and small wares $3.48 m. ($1 m.) whilst 
the principal drop was in yarns and 
thread $2.25 m. ($3.5 m.). 


Central China imports $2.39 m. and 
exports $3.3 m. also registered increases 
against the same period in 1948 (im- 
ports $1.98 m. exports $1.4 m.) and 1947 
($2.2 m. and $2.67 m.); exports also 
showed a rise against those for Jan- 
uary 1949 ($2.6 m.) though imports re- 
gistered a slight fall ($2.56 m.). 

South China trade In February show- 
ed an increase in exports $11.77 m. over 
the same month in 1948 ($6.39 m.), but 
a drop against February 1947 ($12.2 
m.), and increased imports $23.35 m. 
against both February 1948 ($16.1 m.) 
and 1947 ($22.5 m.). Exports in Feb- 
ruary showed an increase against those 
for January 1949 ($7.8 m.), but imports 
dropped (Jan. $27.8 m.). 


Compared with February 1948, the 
chief increases in exports were in rub- 
ber and manufactures $1 m. ($124,326), 


paper $159 m ($305,284), and 
iron and steel $1 m. ($253,740) and 
cereals $973,546 (none); whereas the 


main fall was in products for heating 
and lighting $3.3 m. ($3.9 m.). In im- 
ports live animals for food $1.47 m. 
($1.18 m.), olls and fats $5.4 m. ($4.9 
m.), ores, slag, cinder $4.2 m. ($2.87 m.) 
non-ferrous base metals $2.9 m. ($1.8 
m.) and miscellaneous crude or simply 


prepared products $3.9 m. ($959,800) 
showed the principal gains. 
Exports to Japan for February 


amounted to $3.26 m. and imports to 
$10.6 m. against February 1948 $481,- 
040 exports and $6.2 m. imports and 
February 1947 $18,133 and no imports. 
Compared with exports in January 
1949, wrich totalled $8.2 m., February 
exports showed a drop; whereas im- 
ports for February were higher’ than 
those for the previous month ($8.49 m.) 
The main increases in exports as com- 
pared with February 1948 were in oil- 
seeds and nuts $932,844 (none), and 
textile materials, raw or simply pre- 
pared $853,870 (none); the _ principal 
gains in imports were in textile fabrics 
and small wares $2.3 m. ($1.87 m.), pro- 
ducts for heating $1.07 m. ($584,396) 
non-metallic minerals $1.67 m. (none); 
the chief fall was in yarns and thread 
$119,772 ($2 m.). 

South Korea continued to show in- 
creases in both exports and Imports, 


exports amounting to $4.47, against $2 
m. for February 1948 (none in Feb- 
ruary, 1947) and against $3.6 m. for 
January 1949; and imports totalling 
$4.48 m. against $616,890 for 1948 (none 
in 1947) and $2.9 m. for January 1949. 
The principal rises in exports over Feb- 
ruary 1948 were in paper $896.159 
($457,605), rubber and manufactures 
thereof $788,761 ($102,339), yarns and 
thread $671,100 (none), chemicals $621,- 
943 ($144,134); the main increases in 
imports were in fishery products $1.4 
m. ($177,690) vegetables $700,300 ($33,- 
652), oils and fats $679,630 (none), furs 
$510,926 (none), dyelng and tanning 
substances $761,052 (none). 

The figures for North Korea were 
again particularly significant, exports 
amounting to $9 m., and jmports to $1.2 
m. as against none for the same month 
of the two preceding years. Compared 
with January 1949 exports showed a 
fall against the previous figure of $11 
m., as also did imports ($1.99 m.). The 
most important exports were in chemi- 
cals $1.77 m., dyeing and tanning sub- 
stances $1.7 m. and rubber & manufac- 
tures thereof $1.2 m. 

The figures for exports to Pakistan 
are also interesting. No imports were 
received, but exports amounted to $9.6 
m. compared with none in Feb. 1948 
and 1947. This was a drop compared 
with January 1949 ($21.5 m.). The 
principal exports were yarns’ and 
thread $5.47 m. and textile fabrics and 
small wares $2.7 m. 

East Africa is another of the coun- 
tries that has shown a great increase 
in purchases from Hongkong. From a 
total value of exports $499,932 and im- 
ports $458,694 in February 1948, ex- 
ports in the same month this year rose 
to $1.43 million, although imports fell 
to $120,386. The main exports were in 
textiles: textile fabrics & small wares 

744,774 (February 1948 $254,690), 
clothing and underwear $247,145 ($169.- 
2C0), and manufactures of base metals 
$240,492 ($26,229). The chief drop in 
imports was in fishery products, which 
fell to $26,096 as against $235,493 in 
February 1948 and miscellaneous crude 
or simply prepared products $76,182 
($214,671). 


DO YOU COLLECT STAMPS? 


We of the Dept. of Commerce 
and Industry are avid stamp 
collectors. Not the weird and 
wonderful designs that arrive in 
the Colony by every airmail. We 
specialize, and our _ speciality, 
strangely enough, is a well known 
item. It is that Hongkong $1 
postage stamp that now has to 
be affixed to import and export 
declarations, and to export licén- 
ces. 


We aren't really fussy—small- 
er denominations amounting to 


one dollar will do—but we don’t 
like to write and remind you 


| every time. 
Issued by the 

Department of Commerce 

& Industry | 

Cables — “Entrepot”’ 
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THE TRADING PARTNERS OF HONGKONG 
TOTAL VALUES OF IMPORTS & EX PORTS BY COUNTRIES FOR FEBRUARY, 1949. 
UNITED KINGDOM AUSTRALIA 
ARTICLES Imports Exports ARTICLES 
$ $ 

Fishery products, for food ......... 80 _ Live animals, chiefly for food ..... 2,691 —_ 

Manufactured products of cereals, Meat and preparations thereof ..... 193,591 820 
chiefly for human food ......... 93,284 = Dairy products, eggs and honey .... 1,491,715 126 

Fruits and nuts, excepts oil-nuts .. 8,460 1,080 Fishery products, for food ......... — 8,962 

Vegetables, roots and tubers, chiefly 83,784 
used for human food and their ' Manufactured products of cereals, 
preparations, M.€.8. ......-.+++++-: ay 127,214 chiefly for human food ......... 1,314,265 7,297 

Coles. .~ sugar oe ae 184,585 = Fruits and nuts, excepts oil-nuts 45,959 14,271 
Vegetables, roots and tubers, chiefly 
thereof: 233,389 69,156 used for human food end their 

Beverages and vinegars ........... 297,186 ones Ge ee 15,600 48,685 

Animal & vegetable oils, fats, greases Coffee, tea, cocoa and preparations 
and waxes & their manufactures, — 72,103 

— 6,752,551 Beverages and vinegars ........... 30,601 14,516 
emical elements and compounds; atin 

stances (not including crude Oll-seeds, nuts and kernels ........ —_ 4,319 
613,152 11,417 Animal & vegetable oils, fats, greases 

Essential oils, perfumery, cosmetics, ' and waxes & their manufactures, 
soaps and related products ...... 88,302 31,518 259,972 342,338 

Rubber and manufactures. thereof, Chemical elements and compounds; 

Wood, cork & manufactures thereof 16,967 130 Dyeing, tanning and colouring sub- 

Pulp, paper and cardboard and manu- | stances (not including crude 

Hides and skins and leather ........ 283,413 489,905 ssentiat olis, perfumery, cosmetics, 

Manufactures of leather, not includ- soaps and related products ...... 30,684 4,076 
ing articles of clothing 11,959 Rubber and manufactures thereof, 810 

839.088 — Wood. cork & manufactures thereof 26,791 

eee, aa Pulp, paper and cardboard and manu- 

Textile fabrics and small wares .... 5,115,947 890 Hides and skins and leather ........ 382,806 — 

Special and technical textile articles 309,238 sf Manufactures of leather, not includ- 

Clothing and underwear of textile ing articles of clothing .......... 2,233 1,662 
materials; hats of all materials .. 172,569 43,040 Textile materials, raw or simply 

Footwear, boots, shoes and slippers 77,141 57,737 9,261 — 

other than clothing .............. 30, 

Products for heating, lighting and Textile fabrics and smail wares vee 3,362 540,957 
power, lubricants and related pro- Special and technical textile articles se 1,090 
25,588 — Clothing and underwear of textile 

Non-metallic minerals, crude or sim- materials; hats of all materials .. 11,494 54,584 
65,157 2,350 Footwear, boots, shoes and slippers 38,939 

1 on Made-up articles of textile materials 

Glass and glassware ............... 110,429 190 eons 

Manufactures of non-metallic miner- Products for heating, lighting and 

Precious metais and precious stones u S ce 

: Non-metallic minerals, crude or sim- 
earls and articles made of these : 
93,800 126,481 ply prepared, ............-. #,500 

«. 1,146,214 170,000 , Pottery and other clay products .... — 2,198 

Non-ferrous base metals ........... 661,971 ‘Glass and giassware ............-.- 

Manufactures of base metals, n.e.s. . 1,801,525 3,960  Non-ferrous base metals .........-. ; 

“Machinery, apparatus and appliances Manufactures of base metals, n.e.s. . 4,465 54,643 
n.e.s. other than electrical ...... 1,579,091 6,496 Machinery, apparatus and appliances 

Electrical machinery, apparatus and n.e.s. other than electrical ...... 2,764 111,805 
1,142,574 Electrical machinery, apparatus and 

Vehicles & transport equipment, n.e.s. 1,895,451 17,000 appliances .............++eeee ee 61,828 3,459 

Miscellaneous crude or simply pre- Vehicles & transport equipment, n.e.s. 2,126 3,128 
pared products, n.e.s. ............ 25,894 1,599,882 Miscellaneous crude or simply pre- 

Manufactured articles, mes. ....... 655,826 28,234 pared products, n.e.s. ...........- 28,725 92,851 

1,600,060 Manufactured articles, n.es. ....... 8,027 193,603 


} 
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CANADA Made-up articles of textile materials 
Other than clothing .............-. —- 35,400 
ARTICLES Imports Exports Glass and glassware .............>- — 1,990 
$ $ Manufactures of base metals, n.e.s. . — 260,418 
| Electrical machinery, apparatus and 
Meat and preparations thereof ..... 7,042 68,106 
Dairy products, eggs and honey .... 264,410 1,092 Miscellaneous crude or simply pre- 
Fishery products, for food ......... 182,450 9,122 pared products, nes. ...........- — 6,370 
Manufactured products of cereals, Manufactured articles, mes. ....... 3,912 38,678 
chiefly for human food ......... 2,126,107 2,754 one 
‘Fruits and nuts, excepts oil-nuts 191,387 4,823 42,489 834,627 
use or human and their 
85,047 20,419 EAST AFRICA (British) 
.Sugar and sugar confectionery ..... 84,400 57 ARTICLES Imports Exports 
Coffee, tea, cocoa and preparations 3 $ 
verages and vinegars ........... 2,449 Fishery products, for food ........ 26,096 — 
‘Oil-seeds, nuts and kernels ........ — 1,588 Fruits ona nuts, excepts oil-nuts 8,000 siihe 
Animal & vegetable oils, fats, greases Coffee, tea, cocoa and preparations 
and waxes & their manufactures, thereof; spices ................05. — 2,400 
‘Chemical elements and compounds; pharmaceutical products ......... -- 2,630 
__ pharmaceutical products ........ 125,274 885 Dyeing, tanning and colouring sub- 
Dyeing, tanning and colouring sub- stances (not inccluding crude mate- 
materials) 43,993 — Essential oils, perfumery, cosmetics 
Essential oils, perfumery, cosmetics, soaps and related products ...... — 5,000 
soaps and related products ...... 41,976 — Rubber and manufactures thereof, 
‘Wood, cork & manufactures thereof 116,400 1,450 
Puip, paper and cardboard and manu- ing articles of clothing .......... a 966 
147,200 653 Textile fabrics and small wares .... 744.774 
Hides and skins and leather ....... 64,000 = Special and technical textile articles — 15,658 
Manufactures of leather, not includ- Clothing and underwear of textile 
ing articles of clothing NE Age 2,900 — materials; hats of all materials .. —_ 247,145 
Textile fabrics and smell wares .... 28,000 19,660 Footwear, boots, shoes and slippers —_ 3,980 
Footwear, boots, shoes and slippers ates 1,150 Made-up articles of textile materials 
Products for heating, lighting and other than clothing .............. ~” 755 
power, lubricants and related pro- Pottery and other clay products .... — 69,053 
Pottery and other clay products . 67 5,307 Manufactures of non-metallic miner- 
Manufactures of non-metallic miner- o's 10,108 — 
22,197 Manufactures of base metals, n.e.s. . 240,492 
Non-ferrous base metals ........... 23,827. —_ Machinery, apparatus and appliances 
Manufactures of base metals, n.e.s. . 44,613 256 n.e.s. Other than electrical ...... —_ 20,350 
Machinery, apparatus and appliances Electrical machinery, apparatus and 
Electrical machinery, apparatus and Miscellaneous crude or simply pre- | 
appliances 55,121 — pared products, 76,182 3,360 
Vehicles & transport equipment, n.e.s. 144,249 — Manufactured articles, n.e.s. — 44,924 
“Miscellaneous crude or simply pre- aa 
‘Manufactured articles, mes. ....... 95,856 112,171 fens 
INDIA 
CEYLON Fishery products, for 48,056 
Manufactu uc of cerea 
Fruits and nuts, excepts oiltnuts .. 45,000 300 
Fruits and nuts, excepts oil-nuts .. 32,700 — Vegetables, roots and tubers, chiefly 
Vegetables, roots and tubers, chiefly used for human food and their 4 
used for human food and their 268 
preparations, WAG. — 18,190 Coffee, tea, cocoa and preparations 1159 
Sugar and sugar confectionery ..... — 7,980 15 
Chemical elements and compounds; 6,000 - 
pharmaceutical products "......... — 50,711 Animal & vegetable oils, fats, greases 
‘Dyeing, tanning and colouring sub- and waxes & their manufactures, 
— 32,041 Chemical elements and compounds; 
Wood, cork & manufactures thereof — 1,871 pharmaceutical products ......... 27,000 17,280 
Manufactures of leather, not includ- Dyeing, tanning and colouring sub- 
ing articles of clothing .......... - 634 stances (not including crude 
Textile materials, raw or simply ... 123,889 4,965 
Textile fabrics and smali wares .... — 163,467 soaps and related products ...... oa 1,060 
Special and technical textile articles 3,002 — Wood, cork & manufactures thereof 10,056 530 
Clothing and underwear of textile Pulp, paper and cardboard and manu- 
materials; hats of all materials .. — 143,371 factures thereof ................ ~- 63,916 
Footwear, boots, shoes and slippers — 5,400 Hides and skins and leather ........ 1,987 we 
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Textile materials, raw or simply Precious metals and precious stones, 
170,293 92,300 pearls and articles made of these 
Textile fabrics and wares .... 76,034 75,529" 85,494 
Special and technical textile articles — 3,437 55,202 2,685 
Ciething and underwear of textile Non-ferrous base metals ........... 210,514 — 
materials; hats of all materials .. — 1,483 Manufactures of base metals, n.e.s. . 62,660 574,658 
Clothing of leather and fur ........ 4,300 —_ Machinery, apparatus and appliances 
Footwear, boots, shoes and slippers — 38 n.e.s. other than electrical ...... —_— 3,519 
Made-up articles of textile materials Electrical machinery, apparatus and 
Other than clothing .............. 85,100 8,113 55,354 
Products for heating, lighting and Vehicles & transport equipment, n.e.s. 26,302 12,460 
power, lubricants and related pro- Miscellaneous crude or simply pre- 
clay products . — 21 Manufactured articles, n.e.s. 30,380 1,098,054 
ass and gtasSware ............... — 24 
Non-ferrous base metals ..“......... 17,800 3,561,652 13,725,622 
lectrical machinery, apparatus an 
appliances... 15,835 NEW ZEALAND 
iscellaneous crude or simply pre- 
MYTOGUCtS, 1.2.5. 24,620 254,357 ARTICLES Exports 
Manufactured articles, n.e.s. ....... 6,574 118,033 Meat and preparations thereof 
Total 1,352,925 2.580,298 Manufactured products of 
chiefly for human food ......... — 340. 
MALAYA Fruits and nuts, excepts oilnuts .. — 1,337 
Vegetables, roots and tubers, chiefly \ 
ARTICLES Imports Exports used for human food and their : 
$ 3,723 2,105 
Meat and preparations thereof ..... _ 137,873 Sugar and sugar confectionery ..... ~— 105 
Dairy products, eggs and honey .... — 152,924 Coffee, tea, cocoa and preparations 
Fishery products, for food ......... 187,211 401,061 thereof; spices \.................. — 522 
88.202 Beverages and vinegars ........... 110 
Manufactured products of cereals, Animal & vegetable oils, fats, greases 
chiefly for human food ......... — 79,980 and waxes & their manufactures, 
Vegetables, roots and tubers, chiefly Chemical elements: and compounds; 
used for human food and their pharmaceutical products ......... — 906: 
preparations, n.e.s. .............-. 151,342 1,354,545 Clothing and underwear of textile 
Sugar and sugar confectionery ..... — 114,639 materials, hats of all materials .. — 14,250 
Coffee, tea, cocoa and preparations Pottery and other clay products .... —_ 1,149 
thereof; spices ............0...5. 259,892 246,095 Miscellaneous crude or simply ad 
Beverages 566 215,576 pared products, n.e.s. ............ —- 46,705 
oe stuffs for animals, n.e.s. .. = 10,189 Manufactured articles, nes. ....... — 3,065 
Oil-seeds, nuts and kernels 70,411 Total 3,723 99,337 
Animal & vegetable oils, fats. greases 2, 
and waxes & their manufactures, 
MOS. 82.105 965,542 NORTH BORNEO 
Chemical elements and compounds; 
pharmaceutical products ......... 29.747 425,055 ARTICLES Imports Exports 
Dyeing, tanning and colouring sub- . $ $ 
stances (not including crude Dairy products, eggs and honey .... — 1,453 
42.130 346,802 Fishery products, for food ......... 73,799 1,311 
Essential oils, perfumery, cosmetics, Manufactured products of cereals, 
soaps and related products ...... 209,612 224,728 chiefly for human food ......... — 5,117 
Fertilizers ........0-:seeeeereeeues 4,350 — Fruits and nuts, excepts oil-nuts 19,200 7,981 
Rubber and manufactures thereof, Vegetables, roots and tubers, chiefly 
1,002,551 25,444 used for human food and their 
Wood, cork & manufactures thereof 3161537 36,381 1,890 21,930 
Pulp, paper and cardboard and manu- Sugar and sugar confectionery ..... a= 100,902 
factures thereof ................ — 464,562 Coffee, tea, cocoa and preparations 
Hides and skins and leather ........ 5.716 22.000 thereof: — 1,812 
Manufactures of leather, not includ- Beverages and vinegars ........... — 73,700 
ing articles of clothing .......... — 259,317 10,750 
Textile materials, raw or simply Oil-seeds, nuts and kernels ........ om 1,816 
4.720 Animal & vegetable oils, fats, greases 
er --- 287 and waxes & their manufactures, 
Textile fabrics and small wares .... 32,500 3,147,139 53,109 1,455 
Special and technical textile articles — 40,858 Chemical elements and compounds; 
Clothing and underwear of textile pharmaceutical products ......... — 267 
materials; hats of all materials .. 2106 1,460,868 Dyeing, tanning and colouring sub- 
Footwear, boots, shoes and slippers -- 4,968 stances (not including crude 
Made-up articles of textile materials — 477 
Other than clothing .............. 601,134 392,039 Essential oils, perfumery, cosmetics, 
Products for heating, lighting and soaps and related products ...... _— 3,789 
power, lubricants and_ related Rubber and manufactures thereof, 
Non-metallic minerals, crude or sim- Wood, cork & manufactures thereof 630,657 2,123 
I Rk 5,513 825 Pulp, paper and cardboard and manu- 
Pottery and other clay products .... — 24,252 15,142 
Glass and glassware ............... 2,500 ‘132,909 Hides and skins and leather ........ 13,337 _ 
Manufactures. of non-metallic miner- Manufactures of leather, not inelud- 
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Textile materials, raw or simply 


Textile fabrics and small wares .... — 63,060 
Special and technical textile articles —_ 1,251 
Clothing and underwear of textile 

materials; hats of all materials .. — 9,640 
Footwear, boots, shoes and slippérs — 19,270 
Made-up articles of textile materials 

Other than clothing .............. —_ 6,201 
Products for heating, lighting and 

power, lubricants and related pro- 

Non-metallic minerais, crude or sim- 

— 7,549 
Pottery and other clay products .... —_ 1,445 
5,289 
Non-ferrous base metals ........... 1,200 1,960 
Manufactures of base metals, n.e.s. . — 18,829 
Machinery, apparatus and appliances 

n.e.s. other than electrical ...... “a 4,618 
Electrical machinery, apparatus and 

Vehicles & transport equipment, n.e.s. — 500 
Miscellaneous crude or simply pre- 

pared products, mes. ............ 21,520 2,886 
Manufactured articles, n.es. ....... 5,600 8,891 

PAKISTAN 
ARTICLES 
Dairy products, eggs and honey .. —_— 6,531 
Coffee, tea, cocoa and preparations 

‘Chemical elements and compounds; 

pharmaceutical products ......... — 530 
‘Essential oils, perfumery, cosmetics, 

soaps and related products ...... — 8,960 
Rubber and manufactures thereof, 

Pulp, paper and cardboard and 

manufactures thereof ............ — 347,062 
‘Textile materials, raw or simply 
— 5,475,820 
Textile fabrics and small wares .... — 2,701,529 
Clothing and underwear of textile 

materials: hats of all materials .. — 33,755 
Pottery and other clay products .... — 18,475 
Manufactures of base metals, n.e.s. . ma 292,278 
Electrical machinery, apparatus and 

Manufactured articles, n.e.s. ....... — 412,295 

SOUTH AFRICA 
ARTICLES 
Meat and preparations thereof ..... 970 — 
Fruits and nuts, excepts oil+nuts 404 — 
Vegetables, roots and tubers, chiefly 

used for human food and their 

Coffee, tea, cocoa and preparations 

Beverages and vinegars ........... 5,004 — 
Animal & vegetable oils, fats, greases 

and waxes & their manufactures, 

Chemical elements and compounds; 

pharmaceutical products ......... 39,659 94,245 
Dyeing, tanning and colouring sub- 

stances (not including crude 

Rubber and manufactures thereof, 

Wood, cork & manufactures thereof ~~ 2,710 
Pulp, paper and cardboard and manu- 


Hides and skins and leather ... 


16,000 
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Textile fabrics and small wares .... 
Special and technical textile articles 
Crothing and underwear of textile 
materials; hats of all materials .. 
Footwear, boots, shoes and slippers 
Pottery and other clay products .... 
Glass and glassware ............++. 
Precious metals and precious stones, 
pearls and articles made of these 
Manufactures of base metals, n.e.s. . 
Electrical machinery, apparatus and 
Miscellaneous crude or simply pre- 
pared products, Mme.s. 
Manufactured articles, n.es. ....... 


Total 


WEST AFRICA 
ARTICLES 


Fishery products, for food ........ 
Dyeing, tanning and colouring sub- 
stances (not inccluding crude mate- 
Rubber and manufactures thereof, 
Wood, cork & manufactures thereof 
Manufactures of leather, not includ- 
ing articles of clothing .......... 
Textile fabrics and small wares .... 
Ciothing and underwear of textile 
materials; hats of all materials .. 
Footwear, boots, shoes and slippers 
Made-up articles of textile materiais 
other than clothing ...........0. 
Pottery and other clay products .... 
Glass and glassware 
Precious metals and precious stones, 
pearls and articies made of these 
Manufactures of base metals, n.e.s. . 
Electrical machinery, apparatus and 


Manufactured articles, nes. ....... 
WEST INDIES 
ARTICLES 


Meat and preparations thereof ..... 
Fishery products, for food ......... 
Manufactured products of cereals, 
chiefly for human food ......... 
Fruits and nuts, excepts oitnuts .. 
Vegetables, roots and tubers, chiefly 
used for human food and their 
Coffee, tea, cocoa and preparations 
Oil-seeds, nuts and kernels ........ 
Chemical elements and compounds; 
pharmaceutical products ......... 
Rubber and manufactures thereof, 
n.e.s. 
Textile fabrics and smail wares .... 
Clothing and underwear of textile 
materials; hats of all materials .. 
Footwear, boots, shoes and slippers 
Made-up articles of textile materials 
other than clothing .............. 
Pottery and other clay products .... 
Glass and glassware 
Manufactures of base metals, n.e.s. . 
Electrical machinery, apparatus and 
Miscellaneous crude or simply pre- 
pared products, n.e.s. ............ 
Manufactured articles, mes. ....... 


227,827 
4,803 


406,089 
11,524 
4,973 
2,240 


_ 134,317 
45 


17,554 
113,012 


505,962 


1,113,402 


Imports Exports 


$ $ 

1,350 
34,820 
1,250 
1,775 
3,750 
130,234 
— 94,440 
7,379 
352 
ant 2,345 
on 27,644 
8,000 — 
145,419 
58,273 
33,006 
9350 540,687 


Exports 


— 2,091 
2,347 


— 1,029 
1,508 
2,674 


7,727 
231 


963 


3,307 


15.033 


233,151 


| 
436,937 | 
— 1,624 
— 43,848 
— 65,275 
— 58,497 
700 
97 
— 806 
— 24,781 


Coffee, tea, cocoa and preparations 
Animal & vegetable oits, fats, greases 
and waxes ‘& their manufactures, 
Chemical elements and compounds; 
pharmaceutical products.......... 
Essential oils, perfumery, cosmetics, 
soaps and related products ...... 
Wood, cork & manufactures thereof 
Hides and skins and leather ........ 
Special and technical textile articles 
Footwear, boots, shoes and slippers 
Pottery and other clay products .... 
Glass and gkassware 


Imports Exports 
$ $ 


10,536 


22,743 


1,397 


20,400 
20,000 


1,970 
60,325 


13,057 
1,100 


ARTICLES 


Meat and preparations thereof ..... 19,070 
Dairy products, eggs and honey .... 7,469 
Fishery products, for food ........- 11,017 
Manufactured products of cereals, 

chiefly for human food ......... 5,484 
Fruits and nuts, excepts oiltnuts 138,367 
Vegetables, roots and tubers, chiefly 

used for human food and their 

preparations, n.e.s. 250,140 
Coffee, tea, cocoa and preparations 

thereof: 100 
Beverages and vinegars 13,400 
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ARTICLES Imports Exports Non-ferrous base metals ........... 15,780 739,396 
; $ Manufactures of base metals, n.e.s. 62,710 — 
Meat and preparations thereof ..... = 1,842 Machinery, apparatus and appliances 
Dairy products, eggs and honey .... ve 120 n.e.s. other than electrical ...... 753 — 
Fishery products, SF ae 61,538 5,823 Electrical machinery, apparatus and 
chiefly for human food ......... — 2,897 Miscellaneous crude or simply pre- 
Fruits and nuts, excepts oil-nuts .. 7,600 1,610 pared products, mes. ............ — 9,245 
Vegetables, roots and tubers, chiefly Manufactured articles, n.es. ....... a 6,013 
used for human food and their 
and sugar confectionery 4,560 
offee, tea, cocoa and preparations 
verages and vinegars ........... — ,600 LES 
Tobacco... — 16,320 ARI Exports 
il-seeds, nuts and kernels ........ —_ 96 cl: 
Chemical elements and compounds; 
pharmaceutical products ........ ia 364 pharmaceutical products ......... -- 3,239 
Dyeing, tanning and colouring sub- Dyeing, tanning and colouring sub- 
stances (not including crude stances (not including crude 
Essential oils, perfumery, cosmetics, Wood, cork & manufactures thereof — 1,020 
soaps and related products ...... kit 1,110 ‘Textile fabrics and small wares ... — 824 
Wood, cork & manufactures thereof — 11,881 Manufactures of non-metallic miner- 
Pulp, paper and cardboard and manu- 100 
factures thereof 3,142 Manufactures of base metals, n.e.s. — 21,360 
Manufactures of leather, not includ- Miscellaneous crude or simply pre- 
y 4 clothing .......... pared products, nes. ............ 12,800 3,360 
Textile fabrics and small wares .... — 607,549 Manufactured articles, mes. ....... — 
Special and technical textile articles 18,453 2,608,258 30,233 
Ciothing and underwear of textile ~ 
materials; hats of all materials .. — 136,442 
Footwear, boots, shoes and slippers — 47,235 CENTRAL AMERICA 
Made-up articles of textile materials 
other than clothing .............. — 27,204 ARTICLES Imports Exports 
Products for heating, lighting and $ $ 
power, lubricants and related pro- Meat and preparations thereof ..... _ 910 
5,834,688 180 Dairy products, eggs and honey . — 210 
Pottery and other clay products . 21,322 Fishery products, for food ......... 52,000 94 
Glass and glassware ............... — 1,796 Manufactured products of cereals, 
Manufactures of base metals, n.es. 64,807 chiefly for human 276 
‘Machinery, apparatus and appliances Fruits and nuts, excepts oil+nuts .. —_ 821 
me.s. other than electrical ...... — 3,900 Vegetables, roots and tubers, chiefly 
Electrical machinery, apparatus and used for human food and their 
‘Miscellaneous crude or simply pre- Coffee, tea, cocoa and preparations 
pared products, nes. 14,947 — 3,000 
“Manufactured articles, ....... 89,742 Beverages and vinegars .......... 880 
Wood, cork & manufactures thereof 12,510 
Clothing and underwear of textile 
materials; hats of all materials .. — 19,463 
AUSTRIA Footwear, boots, me peers 
Pottery and other clay products .... — ; 
ARTICLES Imports Exports Sieneniaatares of base metals, n.e.s. _- 5,751 
$ Electrical machinery, apparatus and 
Pulp, paper and cardboard and manu- 2.891 
factures thereof —TicitrrcevreicLenur 78,800 aaa Miscellaneous crude or simply pre- 
Total 78.800 progucts, 1.6.8. ..........-- 26.364 
BELGIUM 
ARTICLES CHINA, NORTH 


Imports 


19,685 


3,200 


42,909 


10.212 
98 1 
— 
ven 
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11,710 Rubber and manufactures thereof, 
Oil-seeds, nuts and kernels ........ 138,640 — Wood, cork & manufactures thereof 15,706 5,165 
Animal & vegetable oils, fats, greases Pup, paper and cardboard and manu- 
and waxes & their manufactures. 6.05 15,950 143,997 
82,371 25,050 Hides and skins and leather ........ 680 3,738 
Chemical elements and compounds; Textile materials, raw or oor 
Dyeing, tanning and colouring sub- 00.0 — 41,609 
stances (not including crude Textile fabrics and small wares .... 310,563 802,513 
eet 7,780 794,952 Special and technical textile articles 2,800 1,000 
Essential oils, perfumery, cosmetics, Ciothing and underwear of textile 
soaps and related products ...... 160,000 8,275 materials; hats of all materials .. 11,306 24,369 
40,000 Made-up articles of textile materials 
Rubber and manufactures thereof, Other than clothing ............06 — 126 
420 265,680 Products for heating, lighting and 
Wood, cork & manufactures thereof 8,725 7,200. power, lubricants and related pro- 
Pulp, paper and cardboard and manu- 88,791 361,184 
40.400 1,437,560 Non-metallic minerals, crude or sim- 
Hides and skins and leather ........ 78,520 3,200 53,872 — 
Manufactures of leather, not includ- Pottery and other clay products .... 615,905 425 
ing articles of clothing 3,341 — 27,417 
Textile materials, raw or oe Non-ferrous base metals ........... — 59,759 
t's 22,285 2,746,406 Manufactures of base metals, n.e.s. . 2,405 12,583 
sa 2,254,055 72,497 Machinery, apparatus and appliances 
Textile fabrics and smali wares .... 3,485,350 105 n.e.s. other than electrical ...... — 9,950 
Special and technical textile articles 1,423 11,710 Electrical machinery, apparatus and 
Clothing and underwear of textile appliances pe eee eves 52,280 
materials; hats of all materials .. 58,047 ais Vehicles & transport equipment, n.e.s. —_— 70,280 
Footwear, boots, shoes and slippers 375 — Miscellaneous crude or simply pre- 
Made-up articles of textile materials 96,861 17,539 
other than clothing .............. 62,417 7,432 Manufactured articles, nes. ....... 29,422 36,832 
Products for heating, lighting and > ‘Ral 
power, lubricants and related pro- 2,393,480 3,335,061 
on-metallic mineraks, crude or sim- 
ottery and other clay products ... 1,882 — 
Manufactures of non-metallic miner- ARTICLES 
Cheek 251,372 237,680 ive animals, chiefly for food ..... 
Meat and preparations thereof ..... 48,283 
Non-ferrous base metals ........... anes 129,044 Dairy products, eggs and honey a ae 982,559 271,910 
Manufactures of base metals, n.es. . 327,133 218,098 Fishery products, for food ......... 226,487 9.950 
Machinery, apparatus and appliances 3 Manufactured products of cereals, 
chiefly for human food ......... 2,230 973,546 
ectrical machinery, apparatus and Fruits and nuts, excepts oiltnuts 230,764 — 
appliances coeeeesreceeeeseeeeeeees 6,385 28,640 Vegetables roots and tubers chiefly 
Vehicles & transport equipment, n.e.s. 6,000 22,552 used for human food and their 
Miscellaneous crude or simply pre- 825,988 22,575 
pared products, 13,764 Sugar and sugar confectionery ..... 93,390 
Manufactured articles, nes. ....... 16,787 85,975 Coffee, ‘tea, cocoa and preparations fa ses 
ss 8,284,214 7,915,269 Beverages and vinegars ........... 8,877 
Feeding stuffs for animals, n.e.st .. 
0% 
CHINA, MIDDLE Oil-seeds, nuts 68,563 — 
Animal & vegetable oils, fats, greases 
and waxes & their manufactures, 
Dairy products, eggs and honey .... 189,686 345,516 Chemical slemenis and, compounds 25.356 834.131 
Fishery products, for food ......... 14,380 — Dyeing, tanning and colouring sub- 
Manufactured products of cereals, 192 845,732 
chiefly for human food eoeeececes 1,870 75,243 Essential oils. perfumery, cosmetics 
Fruits and nuts, except ollnuts .... 402,054 ~ soaps and related products ...... 2,609 12,599 
used for human -food and their Rubber and manufactures thereof, 
Coffee, tea, cocoa and preparations Wood, cork & manufactures thereof 754,761 113,237 
thereof: 73,023 1,612 Pulp, paper and cardboard and manu- 
Beverages and vinegars .......... 38,400 476 SEN Ey 75,679 1,597,640 
Feeding stuffs for animals, n.e.s. 2,387 3,630 Hides and skins and Teather ........ 267,519 1,500 
Oil-seeds, nuts and kernels ........ 688 —_ Manufactures of leather, not includ- 
Animal & vegetable oils, fats, greases ing articles of clothing .......... 4,352 —_ 
and waxes & their manufactures, Textile materials, raw or _ simply 
pharmaceutical products ......... 5,340 225,508 Textile fabrics and smaM wares .... 119,710 201,162 
Dyeing, tanning and colouring sub- Special and technical textile articles 5,590 630 
stances (not including crude Clothing and underwear of textile 
4,599 225,551 materials; hats of all materials .. 20,558 
— 244,902 Footwear, boots, shoes and slippers 248 
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Made-up articles of textile materials , DENMARK 

Other than clothing ............. 47,910 2,130 
Products for heating, lighting and ARTICLES Imports Exports 

power, lubricants and related pro- $ $ 

ducts ..... — 3,304,026 Meat and preparations thereof ..... 28,411 
Non-metallic minerals, crude or sim- Manufactured products of cereals, 

ones 181,694 58,022 chiefly for human food ......... 3,760 ou 
Pottery and other clay products .... 328,577 392 302 Fruits and nuts, except oll-nuts . 330 — 
Glass and glassware ............... 4,200 24,226 Coffee, tea, cocoa and preparations 

Precious metals and precious stones, Animal & vegetable oils, fats, greases 

pearls and articles made of these and waxes & their manufactures, 

Ores, slag, cinder ............. 4+ 4,205,600 wii Dyeing, tanning and colouring sub- 

Non-ferrous base metals ........... 2,910,489 165,881 Wood, cork & manufactures thereof 9.152 590 
Manufactures of base metals, n.e.s. . 61,196 280,977 Pul : 
; Ip, paper and cardboard and manu- 
Machinery, apparatus and appliances factures thereof 6.096 ait 

n.e.s. Other than electrical ...... 306,740 82,526 Hides and skins and leather ........ 3769 uit 
ao pee machinery, apparatus and Textile fabrics and small wares .... = 70,860 
Vv 11,840 163,115 Special and technical textile articles 178 

232,655 Made-up articles of textile materials 
Miscellaneous crude or simply pre- other than clothing ............. — 409 

pared products, n.e.s. itis oe ena 3,926,912 83,756 Non-metallic minerals, crude or sim- 

Manufactured articles, n.es. ....... 479,848 88,618 ply prepared, n.é@.s. .............. 5,500 or 
Total ——-_—« Pottery and other clay products ... 1,000 om 
Ota 23,359,555 11,778,941 Non-ferrous base metals ........... 31,712 
n.e.s. other than electrical ...... — 
Miscellaneous crude or simply pre- 
ARTICLES Imports Exports Manufactured articles, nes. ....... — : 
$ $ 
Fishery products, for food ......... — 2,965 
Manufactured products of cereals, EGYPT 

ruits and nuts, excepts oil-nuts .. -— 2,274 TICLES Imports Exports 
Vegetables, roots and tubers, chiefly 

used for human food and their Coffee, tea, cocoa and preparations 

thereof: 2,250 Dyeing, tanning and colouring sub- 

Beverages and 8,615 6,402 stances (not including cruce 

Wood, cork & manufactures thereof — 923 4.125 
Pup, paper and cardboard and manu- or sk & manufactures thereof a 311 

factures thereof 423 Textile fabrics and small wares .... 94.953 
Textile fabrics and small wares .... — 1.839 Clothing and underwear of textile 
Clothing and underwear of textile materials; hats of all materials .. a 932 

materials; hats of all materials .. —- 1.376 Footwear, boots, shoes and _ slippers ram 4.310 
Footwear, boots, shoes and slippers . —— 1,050 Pottery and other clay products ... ~— 10,091 
Made-up articles of textile materials 

other than clothing .............. 320) Precious metals and Stones, 

” Hie pearls and articles made o ese —_ 1,000 

yo metallic minerals, crude or sim ods Manufactures of base metals, n.es. oe 108,004 
44 Electrical mathinery, apparatus and 

Machinery, apparatus and appliances Miscellaneous crude or simply pre- 

n.e.s. other than electrical ...... — 48,868 pared products. n.e.s. ..........-. — 15.126 

Manufactured articles, nes. ....... 10,357 Manufactured articles, n.e.s. ......- 28,288 
EL HASA 
CZECHOSLOVAKIA 

ARTICLES mports Exports 

ARTICLES Imports Exports 

$ $ Coffee, tea, cocoa and preparations a 
Dyeing, tanning and colouring sub- Textile fabrics and small wares .... ee 118,013 

Lee ort 4 (not including crude Clothing ard underwear of textile 
1,150 materials; hats of all materials . — 43,752 

extlle fabrics an small wares .... 36,697 Footwear, boots, shoes and slippers 2,600 
Glass and gvassware ............... 1,935 — Pottery and other clay products .... — 1,200 
25,168 — Manufactures of base metals, n.e.s. . 7,185 
Manufactures of base metals, n.e.s. . 93,028 = 1,566 


762 FAR EASTERN ECONOMIC REVIEW June 15 
pecial and technical textile articles - ; 
ARTICLES my articles of textile materials 
Other than clothing ..............- 3, 
Manufactured articles, mes. ....... _ 1,080 Products for heating, lighting and 
Total 1.080 lubricants and related pro- 
minerals, crude or sim- 
t Non-ferrous base metals ........... 
ARTICLES of base metals, n.e.s. . — 14,163 
achinery, apparatus and appliances 
26.480 n.e.s. Other than electrical ...... 10,000 
crude or simply pre- 670 
FRANCE Manufactured articles, mes. ....... -- 18,443 
Fishery products, for food ......... 1,240 
Vegetables, roots ang tubers, chiefly GERMANY 
used for human and their 
preparations, M.e.s. ............... — 72,575 ARTICLES Imports Exports 
Beverages and 89,288 $ $ 
Chemical elements and compounds; 
Dyeing, tanning and colouring sub- meg vegetable olis, fats, greases 
stances ineluding crude waxes & their manufactures, 
Essential oils, perfumery, cosmetics, Chemical elements and compounds; 
soaps and related products ...... 14,849 — pharmaceutical products ......... . 13,540 
Pulp, paper and cardboard and manu- Dyeing, tanning and colouring sub- 
factures thereof ................ 46,736 — stances (not including crude 
Hides and skins and leather ........ 135,612 E 23,370 
Textile materials, raw or simply ssentia! olis, periumery, cosmetics, 
prepared a 766.346 soaps and related products ...... — 14,200 
Yarns and thread 360,000 Special and technical textile articles 9100 — 
Textile fabrics and smali wares .... 238.112 slag, — 1,251,860 
Clothing and underwear of textile on-ferrous base metals ........... 6,200 439,656 
materials; hats of all materials .. 14,771 — Manufactures of base metals, n.e.s. . 29,236 per 
Manufactures of non-metallic miner- — age 510 
Precious metais and’ precious stones, crude or simply pre- = 2,080 
pared products, nes ............ 
ged — 160 Manufactured articles, n.es. ....... 69,748 
Machinery, apparatus and appliances 2,275 — 
n.e.s. other than electrical ...... GREECE 
Miscellaneous crude or simply pre- — 19,190 P 
Manufactured articles, mes. ....... 11,530 — $ $ 
Hides and skins and leather ........ 20.072 
2.063.257 993,884 Miscellaneous crude or simply pre- 
pared products, n.e.s. ............ ome 4.120 
ARTICLES Imports Exports 
$ $ HOLLAND. 
Dairy products, eggs and honey .... — 74,847 
3,00 — 
Manufactured products of cereals, Dairy products, eggs and honey .... 458,927 — 
chiefly for human food ......... nee 39,098 Fishery products, for food ......... - 734 
Fruits and nuts, excepts oilnuts 43,587 40,262 23,520 
Vegetables, roots and tubers, chiefly Manufactured products of cereals, 
used for human food and their chiefly for human food ......... 3,196 492 
— 56.476 Fruits and nuts, excepts oiltnuts 3,159 866 
Sugar and sugar confectionery ..... — 6,692 Vegetables, roots and tubers, chiefly 
Coffee, tea, cocoa and preparations used for human food and their 
2,260 5,280 Sugar and sugar confectionery ..... 1,030 
Oll-seeds, nuts and kernels ........ 5.845 — Coffee, tea, cocoa and preparations 
Animal & vegetable oils, fats, greases thereof: 14,834 56,649 
and waxes & their manufactures, Beverages 7,276 
Chemical elements and compounds; Animal & vegetable oils, fats, greases 
pharmaceutical products ......... -— 20.615 and waxes & their manufactures, 
Beverages and vinegars ........... 22,500 8,000 14,076 13,300 - 
Wood, cork & manufactures thereof 15,750 — Chemical elements and compounds: 
Hides and skins and leather ...... 12,670 — pharmaceutical products ......... 86,386 7,875 
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stances n includin crude 
Essential oils, perfumery, cosmetics, 90.006 10058 $ $ 
soaps and related products ...... 048 
Pui, paper an q can products, for food ......... 687,884 
Hides and skins and leather ........ 1,985 176,661 67 
Yarns and thread 52,470 Fruits and nuts, excepts oinuts . 24,845 609 
icxtile fabrics and small wares 196,411 Vegetables roots and tubers, chiefly 
Products for heating, lighting and used for human food and their 
power, lubricants and_ related 16,410 1,410 
products CC 2,535 Coffee, tea, cocoa and preparations 
Glass and glassware ............... 2,600 11,239 20 
Manufactures of non-metallic miner- Beverages and vinegars ........... — 173,193 
Precious metals and precious stones, Oil-seeds, nuts and kernels ........ —- 932,844 
pearls and articles made of these n Chemical elements and compounds: 
sss 259,712 73,070 pharmaceutical products ......... 504,090 
Ores, slag, 13,700 Dyeing, tanning and colouring sub- 
Non-ferrous base metals ........... 1,520 50,400 stances (not including crude 
Manufactures of base metals, n.e.s. 57,900 — 3,003 540 
Machinery, apparatus and appliances Essential oils, perfumery, cosmetics, 
n.e.s. Other than electrical ...... 49,373 mo soaps and related products ...... — 6,507 
Electrical machinery, apparatus and Rubber and manufactures thereof, 388,056 2,073 
Vehicles & transport equipment, n.e.s. 1,371 —- Wood, cork & manufactures thereof 86,924 16,618 
Miscellaneous crude or simply pre- Pulp. paper and cardboard and manu- 
pared products, nes. ............ 15,236 120,567 factures thereof ................ 173,690 10,265 
Manufactured articles, nes. ....... 17,958 29,946 Hides and skins and leather ........ 88,781 51,264 
Manufactures of leather, not includ- 
Textile materials, raw or _ simply 
: Textile fabrics and smail wares .... 2,329,976 16,491 
ARTICLES Imports! Exports Special and technical textile articles 2,278 —- 
$ $ Ciothing and underwear of textile 
: . materials; hats of all materials .. 121,022 3,731 
Clothing and underwear of textile Made-up articles of textile materials 
materials; hats of all materials .. nae 33,000 other than clothing .............. — 3,779 
Electrical machinery, apparatus and Products for heating, lighting and 1,077,633 —_ 
2,107 power, lubricants and related prc- 
Manufactured articles, mes. ....... — 34,946 
Total 70.053 Non-metallic minerals, crude or sim- 1,676,682 622,500 
Pottery and other clay products .... 229,358 584 
55.062 500 
IRAQ Precious metals and precious stones, 375 1,600 
pearls and articles made of these 
ARTICLES Imports Exports 
$ Iron and steel] ..... ox 
Textile fabrics and small wares .... 189,963 nes... 653,182 51,580 
Manufactures of base metals, n.es. . — 10,546 Machinery, apparatus and appliances 
Manufactured articles, nes. ....... ibe 2,600 n.e.s. other than electrical ...... 616,476 30,729 
Vehicles & transport equipment, 197,166 
Miscellaneous crude or simply pre- 
ITALY pared products, n.es. ............ 
ARTICLES Imports Exports Manufactured articles, mes. ....... <0,009 
$ $ 10,603,061 3,263,713 
Beverages and vinegars ........... 8,358 — 
Animal & vegetable oils, fats, greases KOREA, SOUTH 
and waxes & their manufactures, 
pharmaceutical products ......... — 440 nd honey .... 14,416 72 
soaps and related products ...... 2,400 Lak 300 
Hides and skins and leather ........ — 90,161 Manufactured products of cereals, 
Textile materials, raw or _ simply chiefly for human food ......... 247,932 
65,815 Fruits and nuts, excepts oil-nuts 20,685 1,962 
Textile fabrics and small wares .... 3,640 12,920 Vegetables, roots and tubers. chiefly 
Manufactures of non-metallic miner- used for human food and their 
als, MGS. 41,410 preparations, n.e.s. ............--- 700,300 1,463 
Miscellaneous crude or simply pre- Beverages and vinegars .........-- 4,120 26,889 
pared products, 1.6.8. .....6..000% — 69,361 Oil-seeds, nuts and kernels ........ 472 -—- 
Manufactured articles, m.e.s. ....... 18,800 1,985 Animal & vegetable oils, fats, greases 
72,208 675,154 waxes & their manufactures, 679.630 31.900 
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Chemical elements and compounds: Products for heating, lighting and 
pharmaceutical products ......... 2,800 621,943 power, lubricants and related pro- 
stances (not including crude Non-metallic minerals, crude or sim- 
soaps and related products ...... — 13,000 Manufacture of non-metallic miner- 
-Rubber and manufactures thereof, see — 1,500 
Wood, cork & manufactures thereof — 1,080 Non-ferrous base metals ........... — 27,562 
Puip, paper and cardboard and manu- : Manufactures of base metals, n.e.s. . — 234,724 
8,600 896.159 Machinery, apparatus and appliances 
Hides and skins and leather ........ — 13,650 n.e.s. other than electrical ...... — 235,858 
Purse, NOt MAGS UP 510,926 oni Electrical machinery, apparatus and 
53,400 735 Vehicles & transport equipment, n.e.s. — 632,203 
ei. — 671,100 Miscellaneous crude or simply pre- 
Textile fabrics and small wares .... — 67,527 pared products, n.e.s. ............ 12,030 360 
Special and technical textile articles — 7,100 Manufactured articles, nes. ....... 72,705 
materials; hats of all materials .. 
Footwear, boots, shoes and slippers 362,369 nn 0b 1,249,160 9,052,168 
textile materials 91.000 
other than clothing ............. ate i, 
Products ee heating, lighting and MACAO 
power, lubricants and related pro- 
‘Non-metallic minerals, crude or sim- 
ply prepared, n.e.s. .............. gi! 18,888 Live animals, chiefly for food ..... 188,465 — 
Pottery and other clay products .... — 400 Meat and preparations thereof ..... 18,835 1,413 
Glass and glassware ............... Sia 69,805 Dairy products, eggs and honey .... 515,207 109,451 
Ores, slag, cinder ................. 50,500 pe Fishery products, for food ........ 51,204 317,007 
Manufactures of base metals, n.e.s. . oe ed aS 9,962 8,360 
Machinery, apparatus and appliances Manufactured products of cereals, 
n.e.s, other than electrical ...... = 75,840 chiefly for human food ......... 23,928 396,983 
Electrical machinery, apparatus and Fruits and nuts, excepts oilnuts .. 129,862 306,452 
— 2,600 Vegetables, roots and tubers, chiefly 
Vehicles & transport equipment, n.e.s. 85,050 used for human food and their 
Dyeing, tanning and colouring sub- preparations, M.e€.S. 473,806 107,026 
stances (not including crude Sugar and sugar confectionery ..... 136,843 73,347 
materiais) 761,052 4.500 Coffee, tea, cocoa and preparations 
Manufactured articles, mes. ....... 1,850 12,505 thereof: Se 4,184 70,885 
KOREA, NORTH Oil-seeds, nuts and kernels ........ 233,366 5,560 
Animal & vegetable oils, fats, greases 
ARTICLES Imports Exports and waxes & their manufactures, 
Manufactured products of cereals, Chemical elements and compounds; 
chiefly for human food ......... 25,080 —- pharmaceutical products ......... 116,015 505,045 
Fruits and nuts, excepts oil+nuts 22,050 — Dyeing, tanning and colouring sub- 
Vegetables, roots and tubers, chiefly stances (not including crude 
used for human food and their 8,916 120,698 
Beverages and vinegars ........... -— 1,900 soaps and related products ...... 4,284 230,450 
Animal & vegetable ollis, fats, greases Rubber and manufactures thereof, 
and waxes & their manufactures, 2,650 43,972 
Chemical elements anc compounds; Pulp, paper and cardboard and manu- 
pharmaceutical products ........ — 1,779,494 12,908 1,204,833 
Dyeing, tanning and colouring sub- Hides and skins and leather ........ 7,283 87,665 
stances (not including’ crude Manufactures of leather, not includ- | 
— 1,735,273 ing articles of .......... 6,260 
Fssential otls, perfumery, cosmetics, — 805 
soaps anc related products ...... — 1,500 Textile materials, raw or simply 
Rubber and manufactures thereof, 258,608 33,446 
Puip, paper and cardboard and manu- Textile fabrics and small wares .... 1,275.996 396,005 
factures thereof .......... ee ee — 753,143 Special and technical textile articles 4,320 27,056 
Manufactures of leather, not includ- Clothing and underwear of textile 
ing articles of clothing .......... — 52,180 materials; hats of all materials .. 1,740 265,720 
Furs, not made up ........... eee 95,520 — Footwear, boots, shoes and slippers — 58,975 
Textile materials, raw or simply Made-up articles of textile materials 
— 8,280 other than clothing .............. 74,620 38,779 
Textile fabrics aud small wares .... 3,200 99,806 Products for heating, lighting and 
Special and technical textile articles a 196,016 power, lubricants and related pro- 
Clothing and underwear of textile — 750,889 
materials; hats of all materials .. — 3,050 Non-metallic minerals, crude or sim- 
Footwear, boots, shoes and slippers — 93,522 6,952 111,888 
Made-up articles of textile materials Fottery and other clay products .... 1,520 20,779 
other than clothing .............. — 702,698 Glass and glassware ............... 2,660 
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Manufactures of non-metallic miner- 
Ores, slag, cinder 
Non-ferrous base metals ........... 
Manufactures of base metals, mes. . 
Machinery, apparatus and appliances 
n.e.s. other than electrical ...... 
Electrical machinery, apparatus and 
Vehicles & transport equipment, n.e.s 
Miscellaneous crude or simply pre- 
pared products, n.es. 
Manufactured articles, n.e.s. 
Gold and specie 


Total 


— 17,300 
76,600 — 
200 316,802 
191,722 22,767 
73,281 419,163 
4,750 171,550 
1,170 166,196 
900 685,333 
315,217 167,930 
1,046,431 425,571 
78,100 
7,186,145 9,549,083 


NETHERLANDS EAST INDIES (Indonesia) 


ARTICLES 
Meat and preparations thereof ..... 
Dairy products, eggs and honey .... 
Fishery products, for food ........ 
Manufactured products of cereals, 
chiefly for human food ......... 


Fruits and nuts, excepts oiinuts .. 
Vegetables, roots and tubers, chiefly 
used for human food and their 
BOAR. 
Sugar and sugar confectionery ..... 
Coffee, tea, cocoa and preparations 
Feeding stuffs for animals, n.e.s. 


Oil-seeds, nuts and kernels ........ 


Animal & vegetable oils, fats, greases 
and waxes & their manufactures, 

Chemical elements and compounds; 
pharmaceutical products ......... 

Dyeing, tanning and colouring sub- 
stances (not including’ crude 

Essential olls, perfumery, cosmetics, 
soaps and related products 

Rubber and manufactures. thereof, 

Wood, cork & manufactures thereof 

Puip, paper and cardboard and manu- 
factures thereof 

Textile fabrics and small wares .... 

Clothing and underwear of textile 
materials; hats of all materials .. 

Footwear, boots, shoes and slippers 

Made-up articles of textile materials 

Products for heating, lighting and 
power, lubricants and related pro- 

Non-metallic minerals, crude or sim- 

Pottery and other clay products .... 

Manufactures of non-metallic miner- 

Manufactures of base metals, n.e.s. . 

Machinery, apparatus and appliances 
n.e.s. Other than electrical ...... 

Electrical machinery, apparatus and 

Miscellaneous crude or simply pre- 
pared products, 1.6.8. . esas 

Manufactured articles, n.e.s. 


Total 


32,978 


63,625 


11,700 


16,160 
30,622 


69,080 


136,055 


303,300 


431,538 


64,860 


Imports Exports 
$ $ 


44 
16,015 
16,968 


55,630 
26,190 
31,781 
63,735 
14,583 
4,000 
355 


66,129 
680 


39,702 


82,215 


56,417 
29,480 


83,142 
2,979 


53,541 
3,517,202 
104,710 


498,644 
25,833 


1,168 


2,802 
13,145 
2,000 


1,511 
590,229 


31,140 
49,010 
15,671 


419,308 


1,159,918 


5,915,959 


NORWAY 
ARTICLES 


Fishery products, for food ........ 
Fruits and nuts, excepts oilnuts .. 
Coffee, tea, cocoa and preparations 
Animal & vegetable oils, fats, greases 
and waxes & their manufactures, 
Chemical elements and compounds; 
pharmaceutical products ......... 
Dyeing, tanning and colouring sub- 
stances (not including crude 
Wood, cork & manufactures thereof 
Pulp, paper and cardboard and manu- 
Textile fabrics and small wares .... 
Manufactures of base metals, n.e.s. 
Electrical machinery, apparatus and 
Miscellaneous crude or simply pre- 
pared products, n.e.s. 


Manufactured articles, mes ....... 
OMAN 
ARTICLES 
Textile materials, raw or _ simply 


Clothing and underwear of textile 
materials; hats of all materials .. 
Manufactured articles, n.e.s. 


Total 


PHILIPPINES 
ARTICLES 


Meat and preparations thereof ..... 
Dairy products, eggs and honey ... 
Fishery products, for food 
Manufactured products of cereals, 
chiefly for human food ......... 
Fruits and nuts, excepts oii+nuts 
Vegetables, roots and tubers, chiefly 
used for human food and their 
Sugar and sugar confectionery ..... 
Coffee, tea, cocoa and preparations 
Beverages and vinegars 
Oil-seeds, nuts and kernels ........ 


Animal & vegetable oils, fats, greases 
and waxes & their manufactures, 

Chemical elements and compounds; 
pharmaceutical products 

Dyeing, tanning and colouring sub- 
stances (not including crude 
ee 

Essential oils, perfumery, cosmetics, 
soaps and related products ...... 

Rubber and manufactures thereof, 

Wood, cork & manufactures thereof 

Pulp, paper and cardboard and manu- 

Hides and skins and leather ........ 

Manufactures of leather, not includ- 
ing articles of clothing 

Textile materials, raw or 

Textile fabrics and small wares .... 

Special and technical textile articles 


Imports Exports 
$ $ 


175 
— 385 
— 250 
— 224,532 
3,027 
15,990 
1,000 
600,688 — 
210 
11,280 650 
1,600 
— 105,451 
— 19,200 
632,760 351,678 
Imports Exports 
$ $ 
— 359,643 
— 3,210 
1,740 
364,593 
Imports Exports 
$ $ 
— 216,207 . 
1,237,410 
— 266,970 
49,310 317,569 
46,690 256,236 
— 689,152 
61,677 
15,906 
6,979: 
27,286 — 
175,486. 
9,884 
20,086 154,854 
44,633 
18,842 
10,120 29,200 
89,778 
300 51.788 
42,592 
37,108 
204,950 23,200 
82,628 293,039 
732 1,800 
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Clothing and underwear of textile POLAND 
materials; hats of all materials .. 1,376 46,800 ARTICLES Imports Exports 
Made-up articles of textile materials $ 
other than clothing .............. 14,500 640 Ciothing and underwear of textile 
Products for heating, lighting and materials; hats of ali materials .. 100,000 — 
power, lubricants and related pro- Non-ferrous base metals ........... 251,882 — 
219,820 Manufactures of base metals, n.e.s. . 224 — 
Non-metallic minerals, crude or sim- 
Fottery and other clay products .... — 44,146 
Glass and glassware ............... 87,521 42,325 IAM 
Manufactures of non-metallic miner- ARTICLES Imports Exports 
40,000 252,625 Dairy products, eggs and honey ... ~~ 5,850 
Non-ferrous base metals ........... 32,500 10,890 Fishery products, for food ........ 62,470 16,666 
Manufactures of base metals, n.e.s. . 36,544 842.855 i.548,940 
Machinery, apparatus and appliances Manufactured products of cereals, 
n.e.s. other than electrical ...... 15 1,620 chiefly for human food ......... 286,526 73,640 
Electrical machinery, apparatus and Fruits and nuts, excepts oil-nuts 1,825 5,620 
— 7,090 Vegetables, roots and tubers, chiefly 
Vehicles & transport equipment, n.e.s. —_— 24,600 used for human food and their 
Miscellaneous crude or simply pre- ees 170,024 5,260 
pared products, n.es. ............ — 32,375 Coffee, tea, cocoa -and preparations 
Manufactured articles, nes. ....... 59,269 167,945 86,942 
952,489 5,519,849 Oil-seeds, nuts and kernels ........ 10,800 
Animal & vegetable oils, fats, greases 
and waxes & their manufactures, 
PORTUGAL Chemical elements a compounds; 
harmaceutical products ......... 116,686 377,944 
ARTICLES Imports Exports Seeing. tanning and colouring sub- 
$ $ stances including crude 
vee 460,224 
Wood, cork & manufactures thereof 14,045 —_ Essential oils, perfumery, cosmetics, 
Textile fabrics and small wares .... as 17,078 soaps and related products ...... 500 16.462 
Electrical machinery, apparatus and Rubber and manufactures thereof, 
Puip, paper and cardboard and manu- 
pee Hides and skins and leather ........ 380,281 2.659 
Manufactures not includ- 
ing articles of clothing .......... — 5,950 
PORTUGUESE EAST AFRICA Textile materials, raw or _ simply 
ARTICLES Imports Exports 299.491 
Special and technical textile articles _— 102.969 
Fishery products, for food ......... — 82 Clothing and underwear of textile 
Manufactured products of cereals, materials; hats of all materials .. — 968,786 
chiefly for human food ......... — 112 Footwear, boots, shoes and slippers owe 80,240 
Frults and nuts, excepts oil-nuts .. — 309 Made-up articles of textile materials 
Vegetables, roots and tubers, chiefly other than clothing .............. an 2.735.604 
used for human food and their Products for heating, lighting and aici | 
thereof; spices ........... stteeeee = 574 Non-metallic minerals, crude or sim- . 
Dyeing, tanning and colouring sub- 573.817 
stances (not including crude Pottery and other clay products .... net 6.204 
— 1,960 Glass and gtassware ............... 63.821 
Wood, cork & manufactures thereof ones 7,067 Manufactures of non-metallic miner- 
Pulp, paper and cardboard and manu- yar 1,999 
factures thereof .......... Sar = . 600 Precious metals and precious stones, pi 
Manufactures of leather, not includ- pearls and articles made of these 
Textile fabrics and small wares .... oR 20,538 § Ores, slag, cinder ............... nas 1.000 | 
materials; hats of all materials .. 72,212 Non-ferrous base metals ........... 72.787 
Made-up articles of textile materials Manufactures of base metals, n.e.s. . a 1.642 032 
Other than — 240 Machinery, apparatus and appliances 
Pottery and other clay products .... gr: 9,761 n.e.s. other than electrical ...... ae 33.555 
Glass and glassware .........-cee0. — 58 Electrical machinery, apparatus and ~— 
Manufactures of base metals, n.e.s. . — 64,656 134.930 
Electrical machinery, apparatus and Vehicles & transport equipment, n.e.s. 7 89.186 
appliances ..........: — 1,048 Miscellaneous crude or simply pre- 
Vehicles & transport equipment, n.e.s. ~y 64() pared products, n.e.s. ............ 73.843 68.898 
Manufactured articles, ...-... 68,341 Manufactured articles, nes. ....... 545.643 
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SOUTH AMERICA SYRIA 
ARTICLES ARTICLES Imports Exports 
Vegetables, roots and tubers, chiefly Pottery and other clay products .... —_ 8,500 
used for human food and their Manufactures of base metals, n.e.s. . — 27,670 
preparations, N.€.S. .......6+eee0-, — 113,838 Electrical machinery, apparatus and 
Coffee, tea, cocoa and preparations — 2,850 
small wares .... — 1,340 
ottery and other clay products .... — 10,423 Nek: 
Manufactures of base metals, n.e.s. . — 206,378 
Electrical machinery, apparatus and — 
iscellaneous crude or SAmply pre- 
pared products, 15,745 TURBEY 
Manufactured articles, mes. ....... — 710 ARTICLES Imports Exports 


SPAIN 
ARTICLES Imports Exports 
$ $ 
Beverages and winegars ........... 921 -- 
Chemical elements and compounds; 

pharmaceutical products ......... 47,705 — 
Dyeing, tanning and colouring sub- 

stances (not including crude 

Textile materials, raw or simply 

SWEDEN 
ARTICLES Imports Exports 
$ $ 
Animal & vegetable oils, fats, greases 

and waxes & their manufactures, 

Wood, cork & manufactures thereof 5,348 — 
Pulp, paper and cardboard and manu- 

Textile fabrics and small wares .... 3,750 = 
Manufactures of base metals, n.es. . 99,275 om 
Machinery, apparatus and appliances 

n.e.s. other than electrical ...... 25,804 on 
Electrical machinery, apparatus and 

Miscellaneous crude or simply pre- 

peared products, n.e8. ............ 6,384 
Manufactured articles, nes. ....... — 1,780 

SWITZERLAND 

ARTICLES Imports 
Chemical elements and compounds; 

pharmaceutical products ......... 240 — 
Dyeing, tanning and colouring sub- 

stances (not including’ crude 

Electrical machinery, apparatus and 

Textile fabrics and small wares .... 17,923 ae 
Clothing and underwear of textile 

materials; hats of all materials .. — 1,286 
Machinery, apparatus and appliances 

n.e.s. other than electrical ...... 63,380 — 
Manufactured articles, nes. ....... 2,546,415 715 


Pottery and other clay products .... — 
Electrical machinery, apparatus and 

Vehicles & transport equipment, n.e.s. 
Miscellaneous crude or simply pre- 

pared products, n.e.s. ............ 
Manufactured articles, n.e.s. — 


303,075 


3,000 
40,500 


4,927 
7,870 


Total 


359,372 


U. S. A 
ARTICLES 
Meat and preparations thereof ..... 27,032 
Dairy products, eggs and honey ... 786,859 
Fishery products, for food ........ 564,062 
Manufactured products of cereals, 
chiefly for human food ......... 350,410 
Fruits and nuts, excepts oilnuts .. 1,351,638 
Vegetables, roots and tubers, chiefly 
used for human food and their 
166,942 
Sugar and sugar confectionery ..... 362,299 
Coffee, tea, cocoa and preparations 
Beverages and vinegars ........... 82,997 
Oil-seeds, nuts and kernels ........ 345 


Animal & vegetable oils, fats, greases 
and waxes & their manufactures, 


Chemical elements and compounds; 


pharmaceutical products ......... 4,711,550 
Dyeing, tanning and colouring sub- 


stances (not including crude 

Essential oils. perfumery, cosmetics, 

soaps and related products ...... 870,473 
Rubber and manufactures thereof, 

Wood, cork & manufactures thereof 385,950 
Pulp, paper and cardboard and manu- 

1,591,212 
Hides and skins and leather ........ 77,987 
Manufactures of leather, not includ- 

ing articles of clothing .......... 22,573 
Furs, not made up ........... oeess 5,234 
Textile materials, raw or simply 

9,250 
Textile fabrics and small wares .... 1,189,148 
Special and technical textile articles 153,622 
Clothing and underwear of textile 

materials; hats of all materials .. 557,278 
Footwear, boots, shoes and slippers 73,100 
Made-up articles of textile materials 

Other than clothing .............. 12,590 


Exports 
$ 


197,859 
97,751 
196,036 


96,390 
318,484 


527,773 
578 
238,049 
113,734 
3,862 
112,111 
350,498 


178,790 


3,118 
39,239 
90,725 
21,445 
45,280 


631,175 


1,620 


433,005 
1,256 


119,431 
36,986 


3,875 
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Products for heating, lighting and 
power, lubricants and related pro- 


Non-metallic minerals, crude or sim- 40 
13,055 7 
Pottery and other clay products .... 32,671 115,665 
Glass and glassware 362,352 4,295 

Manufacture of non-metallic miner- 
Precious metals and precious stones, 
pearls and articles made of these 
Non-ferrous base metals ........... 5,808 766,334 
Manufactures of base metals, n.e.s. . 1,624,085 90,624 
Machinery, apparatus and appliances 
n.e.s. Other than electrical ...... 1,642,432 —_ 
Electrical machinery, apparatus and 
Vehicles & transport equipment, n.e.s. 562,922 95,370 
Miscellaneous crude or simply pre- 
PTOGUCTS, MOB. 348,751 2,536,539 
Manufactured articles, n.es. ....... 3,159,059 1,136,368 
U. S. S. R 
Imports Exports 
ARTICLES $ $ 
Chemical elements and compounds; 
pharmaceutical products ......... 22,150 — 


ALL OTHER COUNTRIES 


ARTICLES 


Meat and preparations thereof ..... 
Dairy products, eggs and honey .. 
Fishery products, for food ........ 
Manufactured products of cereals, 
chiefly for human food ......... 
Fruits and nuts, excepts oil+nuts 
Vegetables, roots and tubers, chiefly 
used for human food and their 
Coffee, tea, cocoa and preparations 
thereof: spices 
Chemical elements and compounds; 
pharmaceutical products ........ 
Essential oils, perfumery, cosmetics, 
soaps and related products ...... 
Wood, cork & manufactures thereof 
Pulp, paper and cardboard and 
manufactures thereof ............ 
Textile fabrics and small wares .... 
Clothing and underwear of textile 
materials; hats of all materials .. 
Footwear, boots, shoes and slippers 
Made up articles of textile materials 
Pottery and other clay products .... 
Glass and glassware 
Manufactures of base metals, n.e.s. . 
Electrical machinery, apparatus and 
Vehicles & transport equipment, n.e.s. 
IMisceNaneous crude or 
pared products, n.e.s. ‘ 
Manufactured articles, n.e.s. 


Total 


Imports Exports 
$ 


967,396 


76,000 


2,890 
160 
3,393 
11,448. 
1,824 
4,746 


1,044 
2.470 


4,730 


3,949 
4,736 


80° 
744,536 


19,008 
3,838 


8,770 
160 
4,680 
60,766 


8,935 
500 


3,772 
159,139 


1,055,574 
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HONGKONG & SHANGHAI 


ALEX ROSS CO., (CHINA) LTD. 


IMPORTERS & EXPORTERS, 
INSURANCE AGENTS. 


HEAD OFFICE: 
Windsor House. Telegrams 
12 Des Voeux Road. ALE , 
Hongkong. : 


» HIGH FLIGHT IN COMFORT 


PRESSURIZED FOR FAS 


HONGKONG & CHINA 


GENERAL MANAGERS :— 
THE INDO-CHINA STEAM NAVIGATION CO., LTD. 


Offering 
Freight & Passenger Services throughout the Far East 


AUSTRALIA CHINA LINE LIMITED. | 
Regular Services between Australia & the Orient 


AGENTS:— 


THE GLEN LINE, LTD. THE PACIFIC TRANSPORT LINES, INC. 


THE WESTERN CANADA S58. CO., LTD. 
THE PRINCE LINE, LTD. MESSRS. FURNESS, WITHY & CO., LTD. 


THE ROYAL MAIL LINES, LTD. ' THE UNION-CASTLE MAIL SS. CO. LTD. 


GENERAL AGENTS:— | 
British Overseas Airways Corporation Hongkong Airways, Ltd. 
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GILMAN & COMPANY, 


LIMITED 


MERCHANTS, 
SHIPPING INSURANCE 
LLOYDS AGENTS 


ESTABLISHED 1841 


HEAD OFFICE 
4A DES VOEUX ROAD, CENTRAL, 
HONG KONG. ——— 


Wheelock Marden & Company, Limited 


218/9 Queen’s Building, Hong Kong 

FINANCE 
SHIPPING 

SHIPBUILDING 


REAL ESTATE 
MERCHANDISING 
INSURANCE 
WAREHOUSING 
: SCRAP METALS 


HONG KONG e LONDON @ JAPAN 6 SHANGHAI 
| 


George Falconer and Company (Hong Kong) Limited 
Established 1855 


— 


DIAMOND, PEARL AND PRECIOUS STONE MERCHANTS 


GOLDSMITHS SILVERSMITHS JEWELLERS 
Exporters of 
Psion RUBIES, SAPPHIRES, ZIRCONS, JADES, IVORY AND CURIOS 
Nautical, Surveying Wholesalers Retailers 
and Scientific 
Union Building, Pedder Street, 


U.S. Hydrographic Office 


Telegraphic Address : 
Falconer, Hong Kong. 


Hong Kong. 
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COMPANY, LIMITED. 


Z 


REAL ESTATE BROKERS & 


VALUERS, ESTATE & 
PROPERTY AGENTS . 


f 


Expert advice willingly given 
on all matters connected with 


the sale, purchase, renting, or 


letting of houses and _ land. 


& 1753 James Lind, a Scottish naval doctor, 
first showed how scurvy could be prevented by lime juice. Since then 
science has proved that the health-giving properiies of the citrus 
fruits derive from their richness in Vitamin C. No crop is more 
dependent on the chemist for its cultivation and transportation. The 
citrus trees need bud-grafting waxes and chemical fertilisers. They 
must be protected from frost by blankets of smoke and oil and from 
pests by a barrage of sprays and dusts. Chemical means are necessary 
to prepare the fruit for market. Oranges may be dipped in borax or 
other antiseptic to prevent mould, washed in dilute’ caustic soda and 
sprayed with water-wax emulsion before being wrapped in special 
sulphite papers or transparent cellujose wrappings. , Fruit may be 
harvested green and allowed to ripen on voyage or treated with 
ethylene gas to help it change colour. The work of the British research 
chemist and the products of the chemical industry ensure that 
oranges and lemons, limes and grapefruit, reach market firmer in 
body, better in flavour and more attractive to 
the eye than Nature unaided could achieve. 


MORTGAGES 


ARRANGED. 


HARRIMAN REALTY 


Telephone: 31255 


| King’s Building, 2nd Floor, 
Hongkong. 


Chemistry in the Service of Man 


THE CHINA & SOUTH SEA BANK, LTD. 


(HONG KONG BRANCH) 4, Duddell Street, Hongkong. 
TRANSACT ALL BANKING BUSINESS. 


Telephones : 


HEAD OFFICE:—110 Hankow Road, Shanghai 


Branches:— 
Tientsin, Amoy, Nanking, Chungking, Hankow, Peiping and Hangchow. 
With Correspondents in all principal cities of the world. 


RANGES AND LEMONS.... 
— 4 22 
W/ WZ Yi 
? 


China International 


703 Bank of East Asia 


IMPORTERS & EXPORTERS 


Commercial 
Ltd: 


AR to and from 
Cable Address: 


NEW FAST CARGO SHIPS 


AND 

MANUFACTURERS’ AGENTS. ARRIVALS FROM ATLANTIC 
“PIONEER LAKE”... __... June 
IMPORTS : “PIONEER SEA” 
“PIONEER COVE” July 

, SAILINGS TO MANILA 

Engineering, Metals, “PIONEER LAKE”... ___... June 
Building Materials & Chemicals. “PIONEER SEA” ly 
“PIONEER COVE” ... July 


SAILINGS TO ATLANTIC 


AMERICAN PIONEER LINE 


Atlantic Coast Ports of 
the United States 
and Far Eastern Ports 


25 
20 
26 


26 
21 
27 


EXPORTS: Via JAPAN & PANAMA CANAL 
“PIONEER LAND” Arrives June 14 Sails June 16 
China Products & - in 
, special information call 
MOTORS & ACCESSORIES : a 
UNITED STATES LINES 
Agents for Queen’s Bldg. COMPANY _ Tel. 31251 


BUICK, VAUXHALL & BEDFORD. 


Represented throughout China G Japan 


The above list indicates the principal ports of loading and discharge 
as presently intended. but not their rotation. For further 
iaformation see scheiule at the Company's Office. 


from 


PHILIPPINE ISLANDS, HONGKONG, 
KEELUNG, SHANGHAI & JAPAN 


TO 
SAN FRANCISCO, LOS ANGELES, NEW YORK, 
BOSTON. PHILADELPHIA. BALTIMORE 


Special tanks of all sizes for carriage of oil in bulk 
Next Hongkong Sailing : Gertrude Maersk - June 17th. 


FAR EAST AGENTS:— Jebsen & Co., Hongkong, Shanghai, Tientsin, Canton. 
Gia Gral. de Tabacosde Filipinas, Philippine Is. 
The Borneo Co., Ltd. Straits Settlements. 
Tait & Co., Ltd., Keelung and Takao, 
Maersk Line Ltd., Yokohama, Kobe. 


General Agents in U.S.A.: Moller Steamship Co. Inc., 30 Broad St., New York 


FAST REGULAR SERVICF 


Accepting transhipment cargo for Caribbean and Gulf Ports 


Special Calls can be arranged Vessels fitted with strong rooms, silk 
if sufficient inducement rooms & space for refrigerated cargo 
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